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To the Citizens of the Town of Orchard Park:

The comprehensive annual financial report of the Town of Orchard Park, New York (the
“Town”) for the fiscal year ended December 31, 2010, is hereby submitted.

Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based on a comprehensive framework of internal
control that has been established by the Town for this purpose. Because the cost of
internal control should not exceed anticipated benefits, the objective is to provide
reasonable, rather than absolute, assurance that the financial statements are free of any
material misstatements.

Drescher & Malecki LLP, Certified Public Accountants, have audited the Town’s
financial statements for the year ended December 31, 2010 and have issued an
unqualified opinion thereon. The independent auditors’ report is located at the front of
the financial section of this report.

Management’s discussion and analysis (“MD&A”) immediately follows the independent
auditors’ report and provides a narrative introduction, overview and analysis of the basic
financial statements. The MD&A is intended to compliment this letter of transmittal and
should be read in conjunction with it.

Profile of the government

The Town is one of several suburbs of Buffalo which collectively makes-up the area known
as the Southtowns. The Town occupies approximately 40 square miles and serves a
population of approximately 28,000. Known primarily for its handsomely designed
residential neighborhoods, and as the home of the Buffalo Bills, the Town boasts a variety of
businesses and industries in its three industrial parks. These businesses and industries range
from light manufacturing to state-of-the-art electronics.

The region has many positive attributes and assets. Western New York is only hours by car
from Toronto, Canada which is the center of Canadian commerce, industry and population.
We are also close to the cities of Cleveland and Pittsburgh. We have Niagara Falls, major
league football and hockey teams, a theater district in downtown Buffalo, and numerous
other cultural and social activities. Additionally, the region has the Lake Erie waterfront,
whose vast potential is yet to be tapped.

Visit the Town’s website_gt. www.orchardparkny.org



The Town Board, consisting of four elected Council Members and the Supervisor, is the legislative
and policy making authority for the Town. The independently elected Town Supervisor serves as
both the chief executive and chief financial officer. Both the Supervisor and Town Council Members
are elected to four year terms. The Town is empowered to levy real property taxes on property within
its boundaries and to issue debt.

The Town provides a full range of services including police protection; water and sanitation
services; the construction and maintenance of highways, roads, and infrastructure; recreational
activities and cultural events and general administration. Other separate units of government
which operate within the boundaries of the Town are the County of Erie, the Village of Orchard
Park, and the Orchard Park Fire Commission. In addition, portions of three school districts provide
public education within the Town. None of these entities have met the established criteria for
inclusion in the reporting entity, and, accordingly, are excluded from this report.

The Town Board is required to adopt a final budget by no later than November 20" for the next
fiscal year beginning on January 1*. This annual budget serves as the foundation for the Town’s
financial planning and control.

Local economy

The region, which is commonly referred to as Western New York, has experienced a difficult time
along with the rest of the nation as we face complicated social and economic times. However, the
Town is slowly and cautiously expanding its base of light industrial and manufacturing and we
have seen significant increase in retail business, with several national chains expanding into the
Town.

The unemployment rate in the Town (as measured by the United States Department of Labor) has
decreased slightly over the past year from a 2009 annual average of 6.3% to a 2010 annual average
of 6.1%.

From a region-wide perspective, regionalization among surrounding areas is being investigated as
a cost-saving plan which could help the area overall maintain fiscal stability, while continuing to
provide the services to residents they have become accustomed to. Cooperation across municipal
boundaries and with State and local development agencies have us acting for the good of the
region, as opposed to, for the good of our separate entities.

We often hear that one of the major deterrents to doing business in New York State, and
particularly Western New York, are the high taxes. However, Town tax rates (which include both
General and Highway Fund taxes) have remained relatively stable over the last 10 years except in
2008 when there was an increase of 5% (see statistical tables titled “Property Tax Rates”). Over
this same period, services and programs provided to our residents have been expanded and
improved.

One of the main factors in our ability to maintain tax rates for over a decade is the growth in our
assessment base. While we view this growth as positive, there is emphasis on enhancing the
“quality of life” and maintaining “green space” within our Town. We must carefully balance
growth and development with the open space attractiveness that defines our community.



Long-term financial planning

The Town’s General Fund, unreserved, undesignated fund balance at December 31, 2010
represents approximately 36.3% of its budgeted 2011 appropriations. The Town Board feels this
is a prudent level of fund balance as we continue to strive to provide excellent service to Town
residents, while maintaining a stable tax rate. In addition, the Town has established reserves
(which represent legal segregations) of fund balance for specific purposes and designation (which
represent management’s intent) of fund balance. One of the reserves is a tax stabilization account
which was established years ago for the sole purpose of providing stabilization to the residents of
the Town. The Town has $655,900 in the tax stabilization fund for use in maintaining a stable tax
rate.

An important part of our planning process is our continual review and updating of our capital plan.
Potential projects are discussed and evaluated as to their benefit to the community, as well as,
funding alternatives and cost to taxpayers. This process has assisted in getting projects properly
prioritized, planned, funded and constructed in an effective manner.

Relevant financial policies

The Town has adopted and follows a number of financial policies and procedures to provide
structure and guidance to management in carrying out the Town’s day-to-day financial activities.
In many cases, such as for cash and investments and purchasing, the Town is subjected to New
York State statutes, which are supplemented by Town policy.

Major initiatives

In 2007, the Town Board completed and approved a Comprehensive Plan aimed at moving
forward and guiding future land use decisions as well as recreational and other development
issues. In 2008, the Town Board appointed a 13-member committee charged with implementing,
fine tuning, updating and making recommendations to the Comprehensive Plan.

Major initiatives in 2010 include the Ellis Road drainage project which will assist in the future
alleviation of drainage issues. Additionally, the Town made various municipal center
renovations. All of these will assist in further improving the quality of life that our residents
enjoy.

In the current year the Town also invested additional capital funds into our composting facility.
We have found that the investments made in this facility over the past decade have produced great
returns in the terms of dollars saved (from waste that is removed from transmission to landfills)
and the saving of our environment.

In coming years, our capital plan continues to focus on infrastructure issues, including road and
bridge reconstruction and various drainage remediation. Other focus areas include development of
our parks and community recreation assets.



Awards and acknowledgements

The Government Finance Officers Association (“GFOA”) awarded a Certificate of Achievement
for Excellence in Financial Reporting to the Town for its comprehensive annual financial report
(“CAFR?”) for the fiscal year ended December 31, 2009. In order to be awarded a Certificate of
Achievement, a government must publish an easily readable and efficiently organized CAFR that
satisfied both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current
CAFR continues to meet the Certificate of Achievement Program’s requirements and we are
submitting it to the GFOA to determine its eligibility for another certificate.

The preparation of this report would not be possible without the assistance of the entire staff of the
Supervisor’s Office and the Town’s department heads. I would like to thank all the employees
who assisted in the preparation of this comprehensive annual financial report. Additionally, the
Town Board must also be commended for their continued professionalism in maintaining the
strong financial standing of the Town.

Respectfully submitted,

M

Janis A. Colarusso
Supervisor
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Drescher & Malecki LLP
3083 William Street, Suite 5
Cheektowaga, New York 14227
Telephone: 716.565.2299

Fax: 716-565-2201

Certified Public Accountants

INDEPENDENT AUDITORS’ REPORT

Honorable Town Board
Town of Orchard Park, New York

We have audited the accompanying financial statements of the governmental activities, each
major fund, and the aggregate remaining fund information of Town of Orchard Park, New York
(the “Town”) as of and for the year ended December 31, 2010, which collectively comprise the
Town’s basic financial statements as listed in the foregoing table of contents. These financial
statements are the responsibility of the Town’s management. Our responsibility is to express
opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedure that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Town’s internal control over
financial reporting. Accordingly, we express no such opinion. An audit also includes examining,
on a test basis, evidence supporting the amounts and disclosures in the basic financial statements,
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of the Town as of December 31, 2010, and the respective
changes in financial position thereof and the respective budgetary comparisons for the General,
Highway, Sewer Districts and Water Districts Funds for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

The Management’s Discussion and Analysis as listed in the foregoing table of contents is not a
required part of the basic financial statements, but is supplementary information required by
accounting principles generally accepted in the United States of America. This supplementary
information is the responsibility of Town management. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not
audit such information and we express no opinion on it.



Our audit was conducted for the purpose of forming opinions on the respective financial
statements that collectively comprise the Town’s basic financial statements. The combining and
individual fund financial statements and schedules listed in the foregoing table of contents are
presented for purposes of additional analysis and are not a required part of the basic financial
statements of the Town. Such additional information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects when considered in relation to the basic financial statements taken
as a whole. The introductory and statistical sections as listed in the foregoing table of contents
have not been subjected to the auditing procedures applied in the audit of the basic financial
statements and, accordingly, we express no opinion on them.

Oseeke, £ PPuttches 27

March 24, 2011



TOWN OF ORCHARD PARK, NEW YORK
Management’s Discussion and Analysis
Year Ended December 31, 2010

As management of the Town of Orchard Park, New York (the “Town”), we offer readers of the Town’s
financial statements this narrative overview and analysis of the financial activities of the Town for the
year ended December 31, 2010. This document should be read in conjunction with additional information
that we have furnished in the Town’s financial statements, which follow this narrative.

Financial Highlights

¢ The assets of the Town exceeded its liabilities at the close of the most recent fiscal
year by $62,773,777 (net assets). Of this amount, $13,362,814 (unrestricted net
assets) may be used to meet the Town’s ongoing obligations to citizens and creditors.

¢ The Town’s total net assets increased by $306,626. The change is attributable to
favorable grant and tax revenues coupled by controlled spending.

¢ At the close of the current fiscal year, the Town’s governmental funds reported
combined ending fund balances of $19,399,861, a decrease of $5,491 in comparison
with the prior year. Approximately 71.6 percent of this total amount, $13,899,721, is
available for spending at the government’s discretion (unreserved, undesignated fund
balance).

¢ At the end of the current fiscal year, unreserved, undesignated fund balance for the
General Fund was $ 3,928,222, or 39.6 percent of total General Fund expenditures.

¢ The Town’s total bonded debt decreased by $605,000, or 7.0 percent during the
current year. This decrease was due to scheduled principal payments being made.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the Town’s basic financial
statements. The Town’s basic financial statements comprise three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to
provide the reader with a broad overview of the Town’s finances, similar in format to a financial
statement of a private-sector business.

The statement of net assets presents information on all of the Town’s assets and liabilities, with the
difference between the two reported as net assets. Over time, increases and decreases in net assets may
serve as a useful indicator of whether the financial position of the Town is improving or deteriorating.

The statement of activities presents information showing how the government’s net assets changed during
the most recent fiscal year. All changes in net assets are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods.

-10 -



Both of the government-wide financial statements distinguish functions of the Town that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are
intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities include general government, public safety, highways and streets,
sanitation, economic development, and culture and recreation. The Town does not have any business-
type activities.

The government-wide financial statements can be found on pages immediately following the
Management Discussion and Analysis as the first two pages of the Basic Financial Statements.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated specific activities or objectives. The Town, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the Town can be divided into two categories: governmental funds, and
fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statements. Most of the Town services are
reported in governmental funds, which focus on near-term inflows and outflows of spendable resources,
as well as on balances of spendable resources available at the end of the fiscal year. Such information
may be useful is evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The Town maintains eleven individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statements of revenues, expenditures, and
changes in fund balances for the general fund, highway fund, sewer districts fund, water districts fund,
capital projects fund, and the debt service fund, all of which are considered to be major funds. Data from
the other five governmental funds are combined into a single, aggregated presentation. Individual fund
data for each of these non-major governmental funds is provided in the form of combining statements
elsewhere in this report.

The Town adopts an annual budget for all governmental funds, except capital projects and the
miscellaneous special revenue fund. A budgetary comparison statement has been provided for the general
fund, highway fund, sewer districts fund and water districts fund to demonstrate compliance with their
budgets.

The financial statements for governmental funds can be found in the fund financial statements, following
the government-wide financial statements.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside
the government. Fiduciary funds are not reflected in the government-wide financial statements because
the resources are not available to support the Town’s own programs. The accounting for fiduciary funds
is much like that used for proprietary funds.

- 11 -



The fiduciary fund financial statements can be found in the fund financial statements section of this
report.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.

The notes to the financial statements can be found following the fund financial statements section of this
report.

Other information. The financial statements include a section with combining statements that provide
details about our non-major governmental funds, which are added together and presented in single

columns in the basic financial statements.

The supplemental financial statements can be found following the notes to the financial statements of this
report.

Government-wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position.
In the case of the Town, assets exceeded liabilities by $62,773,777 at the close of the 2010 fiscal year.

Table 1 — Condensed Statement of Net Assets

Governmental Activities Dollar
2010 2009 Change
Current assets $ 25,206,119 $ 20,863,474 $ 4,342,645
Capital assets 56,713,002 56,662,827 50,175
Total assets 81,919,121 77,526,301 4,392,820
Current liabilities 5,828,608 1,482,201 4,346,407
Long-term liabilities 13,316,736 13,576,949 (260,213)
Total liabilities 19,145,344 15,059,150 4,086,194
Net assets
Invested in capital assets,
net of related debt 48,579,981 48,698,724 (118,743)
Restricted 830,982 828,001 2,981
Unrestricted 13,362,814 12,940,426 422,388
Total net assets $ 62,773,777 $ 62,467,151 $ 306,626

Current assets and current liabilities increased by $4,342,645 and $4,346,407, respectively, due to the
issuance of $4,430,000 of bond anticipation notes.

-12-



By far the largest portion of the Town’s net assets (77.4 percent) reflect its investment in capital assets
(e.g. land, buildings, equipment and infrastructure), less any related debt used to acquire those assets that
is still outstanding. The Town uses these capital assets to provide services to citizens; consequently, these
assets are not available for future spending. Although the Town’s investment in its capital assets is
reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to liquidate these
liabilities.

An additional portion of the Town’s net assets (1.3 percent) represents resources that are subject to
external restrictions on how they may be used. The remaining balance of unrestricted net assets (21.3
percent) may be used to meet the Town’s ongoing obligations to citizens and creditors.

At the end of the current fiscal year, the Town is able to report positive balances in all three categories of
net assets, both for the government as a whole, as well as for its separate governmental activities. The
same situation held true for the prior fiscal year.

A comparison of current assets as compared to current liabilities for the governmental activities follows:

Table 2 - Comparison of Current Assets and Current Liabilities

Governmental Activities

2010 2009
Current assets $ 25,206,119 $ 20,863,474
Current liabilities 5,828,608 1,482,201
Ratio of current assets to
current liabilities 4.32 14.08

The Town had a ratio of current assets to current liabilities of 4.32 at December 31, 2010, which
decreased from 14.08 at December 31, 2009. Such a ratio implies that the Town has sufficient assets on-
hand to meet obligations in the coming year.
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Governmental activities increased the Town’s net assets by $306,626 due to normal Town activities.
Table 3 shows the changes in net assets for the years ended December 31, 2010 and 2009.

Table 3 — Condensed Statement of Revenues, Expenses and Changes in Net Assets

Governmental Activities Dollar
2010 2009 Change
Revenues:
Program revenues:
Charges for services $ 1,259,018 1,167,265 91,753
Operating grants and contributions 206,362 170,427 35,935
Capital grants and contributions 561,489 191,696 369,793
General revenues:
Property and other taxes 15,530,272 15,139,044 391,228
Unrestricted investment earnings 170,541 382,063 (211,522)
Miscellaneous 134,512 283,654 (149,142)
Grants and entitlements 837,314 892,439 (55,125)
Total revenues 18,699,508 18,226,588 472,920
Program expenses:
General government 3,312,740 3,363,859 (51,119)
Education 10,513 4,939 5,574
Public safety 4,604,455 4,369,201 235,254
Health 5,246 5,193 53
Transportation 4,431,902 4,463,580 (31,678)
Economic assistance 398 394 4
Culture and recreation 1,563,194 1,600,057 (36,863)
Home and community services 4,135,182 4,031,054 104,128
Interest and fiscal charges 329,252 341,325 (12,073)
Total expenses 18,392,882 18,179,602 213,280
Change in net assets 306,626 46,986 259,640
Net assets beginning of year 62,467,151 62,420,165 46,986
Net assets end of year $ 62,773,777 $ 62,467,151 306,626

The Town’s net assets increased $306,626 over prior year. Significant items are noted below.

e Capital grants and contributions increased by $369,793 due to additional grants received related

to capital projects received in 2010.

e Property and other taxes increased by $391,228 due to additional sales tax revenues and increased

property tax levies.

e Unrestricted investment earnings revenue had the most unfavorable trend from 2009 to 2010,
with revenues decreasing by $211,522. The decrease can be attributed to lower interest rates in
the year ended December 31, 2010 compared with the prior year.
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e Public safety expenses increased by $235,254 from 2009 to 2010. The increase is attributable to
the annual increase in employee salaries which was expected and budgeted for.

When looking at the sources of income to support operations, it should be noted that charges for services
are only 6.7 percent of governmental activities revenue, while 83.1 percent of revenue is derived from
property and other taxes. The Town relies on these taxes to furnish the quality of life to business and
citizens that they and previous Boards have always had a commitment to.

Table 4 — Summary of Sources of Revenues

2010 2009 Dollar

Amount % Amount % Change
Charges for services $ 1,259,018 6.7% $ 1,167,265 6.4% $ 91,753
Operating grants and contributions 206,362 1.1% 170,427 0.9% 35,935
Capital grants and contributions 561,489 3.0% 191,696 1.0% 369,793
Property and other taxes 15,530,272 83.1% 15,139,044  83.1% 391,228
Unrestricted investment earnings 170,541 0.9% 382,063 2.1% (211,522)
Miscellaneous 134,512 0.7% 283,654 1.6% (149,142)
Grants and entitlements 837,314 4.5% 892,439 4.9% (55,125)
Total general revenues, net $ 18,699,508 $ 18,226,588 $ 472,920
Program expenses for 2010 and 2009 Governmental Activities were as follows:
Table 5 — Summary of Program Expenses

2010 2009 Dollar

Amount % Amount % Change
General government $ 3,312,740  18.0% $ 3,363,859 18.5% $ (51,119)
Education 10,513 0.1% 4,939 0.0% 5,574
Public safety 4,604,455  25.0% 4,369,201 24.0% 235,254
Health 5,246 0.0% 5,193 0.0% 53
Transportation 4,431,902  24.1% 4,463,580 24.6% (31,678)
Economic assistance 398 0.0% 394 0.0% 4
Culture and recreation 1,563,194 8.5% 1,600,057 8.8% (36,863)
Home and community services 4,135,182  22.5% 4,031,054 22.2% 104,128
Interest on long-term debt 329,252 1.8% 341,325 1.9% (12,073)
Total program expenses $ 18,392,882 $ 18,179,602 § 213,280

Financial Analysis of the Town’s Funds

As noted earlier, The Town uses fund accounting to ensure and demonstrate compliance with finance-

related legal requirements.
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Governmental funds. The focus of the Town’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing the
Town’s financing requirements. In particular, unreserved fund balance may serve as a useful measure of
a government’s net resources available for spending at the end of the fiscal year.

At the end of the current fiscal year, the Town’s governmental funds reported combined ending fund
balances of $19,399,861, a decrease of $5,491 in comparison with prior year. $13,899,721 constitutes
unreserved, undesignated fund balance, which is available for spending at the government’s discretion.
The remainder of the fund balance is reserved or designated to indicate that it is not available for new
spending because it has already been committed various purposes, as presented below.

Table 6 — Comparison of Major Fund Reserves and Designations

Amount

December 31,

General Fund 2010 2009
Reserved for:
Encumbrances $ 7,436 $ 74928
Cemetery 21,822 21,828
D.A.R.E. program 20,590 14,691
Senior Center 1,272 1,272
Historic survey - 5,850
Tax stabilization 655,900 652,962
Prepaid expenditures 248,511 133,624
Unreserved, designated for:
Capital improvements 750,000 750,000
Insurance deductibles 401,833 375,546
Insurance workers compensation 729,815 726,546
Town Historian 6,905 7,656
Subsequent year's expenditures 800,000 504,565
Highway Fund
Reserved for:
Encumbrances - 66,000
Prepaid expenditures 34,418 29,785
Unreserved, designated for:
Subsequent year's expenditures 227,000 130,000

Sewer District
Unreserved, designated for:

Subsequent year's expenditures 378,980 375,449
Water District
Reserved for:
Prepaid expenditures 5,432 3,813
Unreserved, designated for:
Subsequent year's expenditures 151,370 160,160

Capital Projects Fund
Reserved for:

Encumbrances - 113,693

Capital projects 693,220 695,897
Debt Service

Reserved for debt services 131,398 131,398
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The General Fund is the chief operating fund of the Town. At the end of the current fiscal year,
unreserved, undesignated fund balance of the General Fund was $3,928,222, while total fund balance
reached $7,572,306. As a measure of the General Fund’s liquidity, it may be useful to compare both
unreserved fund balance and total fund balance to total fund expenditures. Unreserved, undesignated
fund balance represents 39.6 percent of total General Fund expenditures, while total fund balance
represents 76.4 percent of that same amount.

The fund balance of the Town’s General Fund increased by $141,850 during the current year. This
increase is due primarily to less than anticipated general support expenditures coupled by more non-
property tax revenues than projected.

The fund balance of the Town’s Capital Fund decreased by $450,570 during the current year. The
decrease is mainly due to planned capital expenditures supported by bond anticipation note proceeds
which are expected to be financed.

The fund balance of the Town’s Debt Service Fund remained the same for both years ending December
31,2009 and 2010.

The fund balance of the Town’s Highway Fund increased by $23,226 during the current year. This
increase is due primarily to less than anticipated transportation expenditures.

The fund balance of the Town’s Sewer Districts Fund increased by $95,254 during the current year. This
increase is due primarily to less than anticipated home and community services expenditures.

The Town’s Water Districts Fund had a positive net change in fund balance of $1,909.
General Fund Budgetary Highlights

During the year there was a $133,512 net increase in appropriations between the original and final
amended budget due to $8,512 of supplemental appropriations within the Justice Department in addition
to $125,000 of supplemental appropriations for transfers to the Capital Projects Fund. These
supplemental appropriations were supported by supplemental revenues that became available from
increased State aid and use of fund balance.

Differences between the final amended budget and actual expenditures and transfers out were $496,978.
The difference is primarily attributable to general government support expenditures, which were $374,822
less than the final amended budget, due primarily to savings from switching liability insurance carriers in
addition to budget restrictions.

Capital Asset and Debt Administration

Capital assets. The Town’s investment in capital assets for its governmental activities as of

December 31, 2010 amounted to $56,713,002 (net of accumulated depreciation). This investment in
capital assets includes land and land improvements, infrastructure, buildings and improvements, vehicles
and equipment. The total increase in the Town’s net investment in capital assets for the current fiscal year
was approximately 0.1 percent.
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Major capital asset events during the current fiscal year included the following:

e Construction in progress — the Town added $1,204,409 to capital assets in 2010 and transferred
$1,854,251 of completed projects out of construction in progress to various depreciable assets.
This relates to projects such as composting equipment purchases, Ellis Road drainage and
municipal center renovations.

All depreciable capital assets were depreciated from acquisition date to the end of the current year as
outlined in the Town’s capital asset policy.

Capital assets net of depreciation for the governmental and business-type activities are presented below:
Table 7 - Capital Assets (Net of Depreciation)

Governmental Activities

2010 2009

Land $ 4,041,417 $ 4,041,417
Works of art and historical treasure 50,700 50,700
Land improvements 2,061,984 2,167,334
Buildings 5,251,914 5,412,536
Building improvements 2,968,665 1,080,362
Machinery and equipment 2,965,592 2,623,500
Infrastructure 37,507,365 38,771,771
Construction in progress 1,865,365 2,515,207

Total $ 56,713,002 $ 56,662,827

The Town’s infrastructure assets are recorded at historical cost in the government-wide financial
statements. The Town has elected to depreciate their infrastructure assets. Additional information on the
Town’s capital assets can be found in Note 7 of this report.

Debt. At December 31, 2010, the Town had total bonded debt outstanding of $8,055,000 as compared to
$8,660,000 in the prior year. This debt is backed by the full faith and credit of the government.

New York State statutes limit the amount of general obligation debt a governmental entity may issue up
to 7% of its five year valuation. The current debt-limitation for the Town is $129,285,105, which is
significantly in excess of the Town’s outstanding general obligation debt.

The Town has a bond rating from Moody’s Investor Service of Aa2. Additional information on the
Town’s long-term debt can be found in Note 9 of this report.

Economic Factors and Next Year’s Budgets and Rates
Key economic factors include:

e The preliminary unemployment rate for the Town was 5.9% in December 2010, which is a decrease
from a rate of 6.5% a year ago. This compares favorably to the New York State average of 8.0% the
national average of 9.1% in December 2010.

e Inflationary trends in the region (particularly in the real estate sector) are similar to national indices.

e Healthcare costs continue to increase at rates well above inflation.
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All of these factors were considered in preparing the Town’s budget for 2011.

The Town’s 2011 budget includes the appropriation of $800,000 of fund balance in the General Fund.
The budget also includes a combined General and Highway Fund tax rate of $5.46 (per $1,000 of
assessed valuation), as compared to the 2010 tax rate of $5.33.

Requests for Information

This financial report is designed to provide a general overview of the Town’s finances for all those with
interest in the Town’s finances. Questions concerning any of the information provided in this report or
requests for additional financial information should be addressed to the Supervisor’s Office, Town of
Orchard Park, 4295 S. Buffalo Road, Orchard Park, New York 14127.
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TOWN OF ORCHARD PARK, NEW YORK

Statement of Net Assets
December 31, 2010
Primary
Government
Governmental
Activities

ASSETS
Cash and cash equivalents $ 23,430,659
Accounts receivable 77,745
Due from other governments 1,395,116
Prepaid expenses 302,599
Capital assets not being depreciated 5,957,482
Capital assets net of accumulated depreciation 50,755,520
Total assets 81,919,121
LIABILITIES
Accrued liabilities 203,232
Accounts payable 594,880
Unearned revenue 496
Bond anticipation notes payable 5,030,000
Non-current liabilities:

Due within one year 1,189,266

Due within more than one year 12,127,470
Total liabilities 19,145,344
NET ASSETS
Investment in capital assets, net of related debt 48,579,981
Restricted for:

Tax stabilization 655,900

Debt service 131,398

Others 43,684
Unrestricted 13,362,814
Total net assets $ 62,773,777

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Reconciliation of the Balance Sheet of
Governmental Funds to the Statement of Net Assets
December 31, 2010

Amounts reported for governmental activities in the statement of net assets are different because:

Total fund balance - governmental funds $ 19,399,861

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds. The cost of the assets is $96,976,827
and the accumulated depreciation is $40,263,825. 56,713,002

To recognize interest accrual on long term debt. Net accrued interest for general
obligation bonds is $22,350 at year end. (22,350)

Long-term liabilities, including bonds payable, compensated absences and other
post-employment benefit obligation are not due and payable in the current period
and therefore are not reported in the funds.

Bonds payable (8,055,000)

Compensated absences (3,688,181)

OPEB obligation (1,573,555) (13,316,736)
Total net assets - governmental activities $ 62,773,777

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Reconciliation of the Statement of Revenues, Expenditures and Changes in
Fund Balances of Governmental Funds to the Statement of Activities
December 31, 2010

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances-total governmental funds $ (5,491)

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, assets with an initial, individual cost of more than $5,000 are capitalized and the
cost is allocated over their estimated useful lives and reported as depreciation expense. This
is the amount by which capital outlays exceeded depreciation in the current period.

Capital asset additions $ 2,622,239
Loss on capital asset deletions (43,030)
Depreciation expense (2,529,034) 50,175

The issuance of long-term debt (e.g. bonds, loans) provides current financial resources to
governmental funds, while the repayment of the principal of long-term debt consumes the
current financial resources of governmental funds. Neither transaction, however, has any
effect on net assets. This amount is the net effect of these differences in the treatment of long-
term debt and related items.

Repayment of serial bonds 605,000
Change in accrued interest expense 1,729 606,729

In the statement of activities, certain operating expenses—other post-employment benefit
obligation and compensated absences (vacation & sick leave)—are measured by the amounts
earned during the year. In the governmental funds, however, expenditures for these items are
measured by the amount of financial resources used (essentially, the amounts actually paid).
The net effect of these differences is as follows:

OPEB (392,678)
Compensated absences 47,891 (344,787)
Change in net assets of governmental activities $ 306,626

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Revenues, Expenditures and Changes in
Fund Balances—Budget and Actual—General Fund

Year Ended December 31, 2010

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Real property taxes $ 4677242 $ 4,677,242 $ 4,675,890 $ (1,352)
Real property tax items 192,000 192,000 197,311 5,311
Non property tax items 3,390,000 3,390,000 3,563,309 173,309
Departmental income 322,000 322,000 358,926 36,926
Total intergovernmental - - 400 400
Use of money and property 45,000 45,000 68,689 23,689
Licenses and permits 25,000 25,000 31,973 6,973
Fines and forfeitures 320,000 320,000 268,819 (51,181)
Miscellaneous 30,500 30,500 100,511 70,011
State aid 852,030 860,542 920,919 60,377
Federal aid 1,000 1,000 902 (98)
Total revenues 9,854,772 9,863,284 10,187,649 324,365
EXPENDITURES
Current:
General government support 2,787,323 2,694,147 2,319,325 374,822
Education 2,000 2,000 7,922 (5,922)
Public safety 3,195,937 3,290,230 3,262,649 27,581
Transportation 131,268 133,419 108,254 25,165
Economic assistance and opportunity 300 300 300 -
Culture and recreation 1,301,087 1,306,329 1,288,676 17,653
Home and community services 92,650 92,650 83,402 9,248
Employee benefits 2,888,700 2,888,702 2,840,271 48,431
Total expenditures 10,399,265 10,407,777 9,910,799 496,978
Excess (deficiency) of revenues
over (under) expenditures (544,493) (544,493) 276,850 821,343
OTHER FINANCING USES
Transfers out (35,000) (160,000) (135,000) 25,000
Total other financing uses (35,000) (160,000) (135,000) 25,000
Net change in fund balances (579,493) (704,493) 141,850 846,343
Fund balances - beginning 7,430,456 7,430,456 7,430,456 -
Fund balances - ending $ 6,850,963 $ 6,725,963 § 7,572,306 $ 846,343

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Revenues, Expenditures and Changes in
Fund Balances—Budget and Actual—Highway Fund

Year Ended December 31, 2010

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Real property taxes $ 3,213,548 $ 3.213,548 §$ 3,213,548 §$ -
Non property tax items 110,000 110,000 110,000 -
Intergovernmental charges 81,778 81,778 92,415 10,637
Use of money and property 10,000 10,000 6,592 (3,408)
Miscellaneous 3,000 3,000 21,024 18,024
State aid 120,868 121,855 121,855 -
Total revenues 3,539,194 3,540,181 3,565,434 25,253
EXPENDITURES
Current:
General government support 65,300 43,096 34,258 8,838
Transportation 2,629,759 2,635,535 2,483,083 152,452
Employee benefits 673,200 690,615 657,936 32,679
Total expenditures 3,368,259 3,369,246 3,175,277 193,969
Excess of revenues over expenditures 170,935 170,935 390,157 219,222
OTHER FINANCING USES
Transfers out (366,935) (366,935) (366,931) 4
Total other financing uses (366,935) (366,935) (366,931) 4
Net change in fund balances (196,000) (196,000) 23,226 219,226
Fund balances - beginning 1,212,659 1,212,659 1,212,659 -

Fund balances - ending

$ 1,016,659 § 1,016,659 § 1,235,885 § 219,226

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Revenues, Expenditures and Changes in
Fund Balances—Budget and Actual—Sewer Districts Fund

Year Ended December 31, 2010

REVENUES
Real property taxes
Departmental income

Use of money and property
Miscellaneous

Total revenues

EXPENDITURES

Current:
Home and community services
Employee benefits

Total expenditures

Excess (deficiency) of revenues

over (under) expenditures

OTHER FINANCING USES
Transfers out

Total other financing uses

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
$§ 718,801 $§ 718,801 § 718,801 $ -
8,253 8,253 29,004 20,751
- - 20,083 20,083
- - 2,937 2,937
727,054 727,054 770,825 43,771
999,615 999,615 595,966 403,649
87,504 87,504 66,621 20,883
1,087,119 1,087,119 662,587 424,532
(360,065) (360,065) 108,238 468,303
(15,384) (15,384) (12,984) 2,400
(15,384) (15,384) (12,984) 2,400
(375,449) (375,449) 95,254 470,703
3,234,036 3,234,036 3,234,036 -
$ 2,858,587 § 2,858,587 § 3,329,290 § 470,703

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Revenues, Expenditures and Changes in
Fund Balances—Budget and Actual—Water Districts Fund
Year Ended December 31, 2010

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES
Real property taxes $ 919,742 $ 919,742 $ 919,742 $ -
Departmental income 5,620 5,620 11,298 5,678
Use of money and property - - 11,893 11,893
Miscellaneous - - 2,808 2,808
Interfund revenues - - 5,520 5,520
Total revenues 925,362 925,362 951,261 25,899
EXPENDITURES
Current:
Home and community services 499,976 499,976 415,275 84,701
Employee benefits 81,946 81,946 63,877 18,069
Total expenditures 581,922 581,922 479,152 102,770
Excess of revenues over expenditures 343,440 343,440 472,109 128,669
OTHER FINANCING USES
Transfers out (503,600) (503,600) (470,200) 33,400
Total other financing uses (503,600) (503,600) (470,200) 33,400
Net change in fund balances (160,160) (160,160) 1,909 162,069
Fund balances - beginning 1,890,965 1,890,965 1,890,965 -
Fund balances - ending $ 1,730,805 $ 1,730,805 $ 1,892,874 $§ 162,069

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Fiduciary Net Assets—Fiduciary Fund

December 31, 2010
Agency
Fund

ASSETS

Cash and cash equivalents $§ 791,932
Total assets $ 791,932
LIABILITIES

Agency liabilities $ 791,932
Total liabilities $ 791,932

The notes to the financial statements are an integral part of this statement.
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TOWN OF ORCHARD PARK, NEW YORK
Notes to the Financial Statements
December 31, 2010

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Town of Orchard Park, New York (the “Town”) have been prepared
in conformity with accounting principles generally accepted in the United States of America
(“GAAP”) as applied to government units. The Governmental Accounting Standards Board
(“GASB”) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles. The more significant of the Town’s accounting policies are described
below.

a.

Reporting Entity—The Town is a unit of local government created by the State of New York.
The Town operates local government created by the State of New York. The Town operates
under provisions of New York State law and various local laws. The five-member Town Board is
the legislative body responsible for overall operations. The Supervisor serves as both Chief
Executive Officer and Chief Fiscal Officer.

Independently elected officials of the Town include:

Supervisor Receiver of Taxes & Town Clerk
Councilmembers (4) Superintendent of Highways
Town Justices (2)

The financial reporting entity is in accordance with Government Accounting Standards No. 14,
The Financial Reporting Entity.

Units of local government which operate within the boundaries of the Town are the County of
Erie, the Village of Orchard Park and the Orchard Park Fire Commission. Public education is
provided by three independent school districts within the Town.

Government-wide and Fund Financial Statements—The government-wide financial
statements (i.e. statement of net assets and the statement of activities) report information on all of
the nonfiduciary activities of the primary government. Interfund activity has been removed from
these statements. Governmental activities, which normally are supported by taxes and
intergovernmental revenues, are reported separately from business-type activities, which rely to a
significant extent on fees and charges for support. Likewise, the primary government is reported
separately from certain legally separate component units for which the primary government is
financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segments are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Indirect Expenses, have been included as part of
the program expenses reported for the various functional activities. Program revenues include:
(1) charges to customers or applicants who purchase, use, or directly benefit from goods, services,
or privileges provided by a given function, and (2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function. Taxes and other items are
not properly included among program revenues are reported instead as general revenues.
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Separate financial statements are provided for governmental funds and fiduciary funds, even
though the latter are excluded from the government-wide financial statements. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation—The
government-wide and fiduciary fund financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of the
related cash flows. Grants and similar items are recognized as revenues as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized when the underlying
exchange transaction has occurred and the resources are available. For this purpose, the Town
considers revenues to be available if the Town has collected the revenues in the current period or
expects to collect them soon enough after the end of the period to use them to pay liabilities of the
current period. The Town considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. However, debt service expenditures, as well as
expenditures related to compensated absences are recorded only when payment is due.

Property taxes, sales tax, licenses and interest associated with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the current
fiscal period. There were no significant revenues considered as not subject to accrual.

The Town considers the following governmental funds as major funds:

e General Fund—This is the principal operating fund of the Town and includes all operations
not required to be recorded in other funds.

e Highway Fund—This is used to record all revenues and expenditures related to road
maintenance and construction throughout the Town.

e Sewer Districts Fund—This is used to record all revenues and expenditures related to
operation and maintenance of the Town’ sewer districts.

e Water Districts Fund—This is used to record all revenues and expenditures related to
operation and maintenance of the Town’s water districts.

e Capital Projects Fund—This fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

e Debt Service Fund—This fund is used to account for the payment of principal and interest on
serial bonds incurred in connection with all funds.

Fiduciary Funds are used to account for assets held by the local government in a trustee or
custodial capacity:

e Agency Fund—The Agency Fund is used to account for assets held by the Town as an agent
for individuals, other governments, or other funds. The Agency Fund is custodial in nature
and does not involve measurement of results of operations. The Agency Fund accounts, such
as payroll withholdings, are reported as liabilities.
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As a general rule the effect of interfund activity has been eliminated from the government-wide
financial statements. Exceptions to this rule are payments and charges between the Town’s water
and sewer and various other functions of the Town. Elimination of these charges would distort the
direct costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include 1) charges to customers or applicants for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions, including special assessments. Internally dedicated resources are reported as
general revenues rather than as program revenues. Likewise general revenues include all taxes.

When both restricted and unrestricted resources are available for use, it is the Town’s policy to
use restricted resources first, then unrestricted resources as they are needed.

Budgets—Annual budgets for all governmental funds, except the Capital Projects Fund and
Miscellaneous Special Revenue Funds (within the Other Governmental Funds), are adopted on a
basis consistent with accounting principles generally accepted in the United States of America.
Encumbrances outstanding at year-end are accounted for on the lapsing method, which
reappropriates encumbrances in the subsequent years’ budget. Accordingly, the Town reserves
fund balance for all encumbrances it intends to honor in the subsequent period.

The Capital Projects Fund appropriations are not included in the Town’s annual budget. Instead
appropriations are approved through a Town Board resolution at the project’s inception and lapse
upon termination of the project.

The Miscellaneous Special Revenue Funds appropriations are not included in the Town’s annual
budget. Instead appropriations are approved through a Town Board resolution when disbursed.

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the
expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation, is employed as an extension of budgetary control in all governmental funds.

Cash, Cash Equivalents and Investments—Cash and cash equivalents include cash on hand,
demand deposits, time deposits and short-term, highly liquid investments which are readily
convertible to known amounts of cash and have a maturity date within 90 days of the original
purchase. The Town had no investments at December 31, 2010, however, when the Town does
have investments they are recorded at quoted fair value.

Compensated Absences—The Town labor agreements and Town Board rules and regulations
provide for sick leave, vacations, and other miscellaneous paid absences. Upon retirement, certain
eligible employees qualify for paid hospitalization insurance premiums and/or payment for
fractional values of unused sick leave. These payments are budgeted annually without accrual.

Payment of sick leave and compensatory time is dependent upon many factors; therefore, timing
of future payments is not readily determinable. However, management believes that sufficient
resources will be made available for the payments of sick leave and compensatory time when
such payment becomes due.
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g.

h.

Capital Assets—Capital assets, which include property, buildings, building improvements,
equipment and infrastructure assets (e.g. roads, bridges, drainage systems and similar items) are
reported in the governmental activities column in the government-wide financial statements.
Capital assets are defined by the Town as assets with an initial individual cost of more than
$5,000 and an estimated useful life in excess of two years. Such assets are recorded at historical
cost or estimated historical cost if purchased or constructed. Donated capital assets are recorded
at estimated fair market value at the date of donation. The Town has elected to retroactively
report major infrastructure assets that were acquired prior to its GASB 34 implementation on
January 1, 2003.

The costs of hormal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are incurred.

Property, plant, and equipment of the Town is depreciated using the straight line method over the
following estimated useful lives:

Assets Years
Buildings 40
Building Improvements 20
Land Improvements 20
Infrastructure:
Dams and Drainage Systems 100
Water and Sewer Systems 50
Traffic Control Systems 40
Bridges and Culverts 30
Roads 10
Machinery and Equipment:
Office Equipment and Furniture 7
Heavy Equipment 15
Other 5
Vehicles 8
Computers 3

Prepaid Expenditures—Payments to the NYS Retirement System which reflect costs applicable
to future accounting periods and are recorded as prepaid items.

Post Retirement Benefits—In addition to providing pension benefits, the Town provides health
insurance coverage and/or payments for fractional values of unused sick leave for certain retired
employees at the time of retirement as discussed in Note 11.

Estimates—The preparation of the financial statements, in conformity with GAAP, requires
management to make estimates and assumptions that affect the reported amounts of revenues,
expenditures, assets, and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and during the reported period. Actual results could differ from those
estimates.
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k. Future Impacts of Accounting Pronouncements—The Town has not completed the process of
evaluating the impact that will result from adopting Governmental Accounting Standards Board
(“GASB”) Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions
and No. 59, Financial Instruments Omnibus, effective for the year ending December 31, 2011;
GASB Statement No. 57, OPEB Measurements by Agent Employers and Agent Multiple-
Employer Plans, No. 60, Accounting and Financial Reporting for Service Concession
Arrangements and No. 62, Codification of Accounting and Financial Reporting Guidance
Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements, effective for the year
ending December 31, 2012; and GASB Statement No. 61, The Financial Reporting Entity:
Omnibus—an amendment of GASB Statements No. 14 and No. 34, effective for the year ending
December 31, 2013. The Town is therefore unable to disclose the impact that adopting GASB
Statements No. 54, 57, 59, 60, 61 and 62 will have on its financial position and results of
operations when such statements are adopted.

During the year ended December 31, 2010, GASB Statement No. 51, Accounting and Reporting
for Intangible Assets, GASB Statement No. 53, Accounting and Financial Reporting for
Derivative Instruments, and GASB Statement No. 58, Accounting and Financial Reporting for
Chapter 9 Bankruptcies were implemented and did not have a material impact on the Town’s
financial position or results of operation.

2. LEGAL COMPLIANCE—BUDGETS

Budgets and Budgetary Accounting— The Town follows these procedures in establishing the
budgetary data reflected in the financial statements:

e Prior to September 30, the Town Supervisor files a “tentative” budget with the Town Clerk
for the following fiscal year to commence on January 1. This budget, which includes
appropriations and estimated revenues, is then presented to the full Town Board by October
Sth.

e The full Town Board reviews the tentative budget and may adjust same before approving a
“preliminary” budget and calling for a public hearing, which is generally held in October.

e Following the public hearing, revisions may again be made by the Town Board before filing
an adopted budget with Erie County by November 20th.

e Formal annual budgetary accounts are employed as a management control device for the
General, Special Revenue, and Debt Service Funds.

e During the fiscal year, the Town Board can legally amend the operating budgets and is
empowered to implement supplemental appropriations. Budget amendments are required for
the departmental budgetary control. All budget amendments and budget transfers require
Town Board approval. For the year ended December 31, 2010, supplemental appropriations
of $133,512 were approved in the General Fund and $987 in the Highway Fund.

e Annual budgets for governmental funds, except the Capital Project and Miscellaneous
Special Revenue Funds are adopted on a basis consistent with accounting principles generally
accepted in the United States of America, except that encumbrances are treated as budgeted
expenditures in the year of incurrence of the commitment to purchase. All unencumbered
appropriations lapse at the end of the fiscal year. Budgetary comparisons presented in this
report are on the budgetary basis and represent the budget as modified.
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e The Capital Projects Fund appropriations are not included in the Town’s annual budget.
Instead appropriations are approved through a Town Board resolution at the project’s
inception and lapse upon termination of the project.

e Total expenditures for each object classification within a department may not legally exceed
the total appropriations for that object classification. Education expenditures within the
General Fund exceeded the final budget at year end due to unplanned expenditures related to
the DARE program.

PROPERTY TAX

The Erie County Legislature prepares the levy in late December of each year and jointly bills the
Town levy and Erie County real property taxes. Property taxes are levied and become a lien as of
January 1 based on assessed property values as of that date.

Tax payments are due January 1 to February 15 without penalty; February 16 to 28 a 1.5% penalty;
March 1 to 15 a 3% penalty; March 16 to 31 a 4.5% penalty; April 1 to 17 a 6% penalty; April 18 to
May 1 a 7.5% penalty; and 1.5% added each month thereafter.

The tax roll is returned to the Erie County Commissioner of Finance after June 30 at which time all
unpaid taxes and penalties are payable to that office. The Town retains their full tax levies for all
unpaid items that are returned to the County. Thus, the Town is assured of receiving 100% of its tax
levy. The County enforces all liens.

The Town also bills and collects taxes for various school districts within Town limits. Collections of
the school district taxes and remittances of them are accounted for by the Receiver of Taxes,
independent of Town operations.

CASH, CASH EQUIVALENTS AND INVESTMENTS

The Town’s investment policies are governed by State statutes. In addition, the Town has its own
written investment policy. Town monies must be deposited in FDIC-insured commercial banks or
trust companies located within the State. The Supervisor is authorized to use demand accounts and
certificates of deposit. Permissible investments include obligations of the U.S. Treasury and U.S.
Agencies, repurchase agreements, and obligations of New York State or its localities.

The written investment policy requires repurchase agreements to be purchased from banks located
within the State and that underlying securities must be obligations of the Federal government. No
investments were held by the Town at December 31, 2010.

Total cash and cash equivalents reported by the Town at December 31, 2010 are as follows:

Governmental Funds $ 23,430,659
Agency Fund 791,932
Total $ 24,222,591
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Cash and cash equivalents at year-end consisted of:

Petty Cash (uncollateralized) $ 1,025
Deposits:

Demand Deposits 24,221,566
Total $ 24,222,591

Deposits and Cash with Fiscal Agent—All deposits and cash with fiscal agent are carried at fair

value.

Bank Carrying

Balance Amount
Insured (FDIC) $ 779,706 $ 779,706

Uninsured:
Collateral held by bank's

agent in the Town's name 23,658,504 23,441,860
Total $ 24,438,210 $ 24,221,566

Custodial Credit Risk—Deposits—Custodial credit risk is the risk that in the event of a bank failure,
the Town’s deposits may not be returned to it. As noted above, by State statute all deposits in excess
of FDIC insurance coverage must be collateralized. As of December 31, 2010, the Town’s deposits
were FDIC insured or collateralized.

5. INTERFUND ACTIVITY

The transfers were made by the Town to provide funding for bond principal and interest payments as
well as funding for specific Capital Projects. Interfund transfers as of the year ended December 31,
2010 consisted of the following:

Transfers In Transfers Out

General $ - $ 135,000
Highway - 366,931
Sewer Districts - 12,984
Water Districts - 470,200
Capital Projects 252,192 53,110
Debt Service 935,981 -
Other governmental funds - 149,948

Total $ 1,188,173 $ 1,188,173
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6. RECEIVABLES
Major revenues accrued by the Town at December 31, 2010:

a. Accounts Receivable—primarily represents amounts due from other Town departments (e.g.
Town Justice, Town Clerk and Receiver of Taxes) who are acting as intermediary collecting
agents, collecting various fines, fees and other charges which are remitted to the Town in
accordance with State statute. Other miscellaneous items are also included. Amounts due to the
Town at December 31, 2010 are:

Governmental Funds
General Fund:

Various Town Departments $§ 56,045
Highway Fund:

Fuel charges 7,690
Sewer Fund:

Miscellaneous 1,000
Water Fund:

Miscellaneous 300

Other Governmental Funds:
Town Outside Vilage Fund

Various Town departments $ 12,055
Refuse and Garbage Fund
Various Town departments 655 12,710
Total Governmental Funds $ 77,745

b. Due from Other Governments—represents amounts due from other units of government, such
as Federal, New York State, County of Erie or other local governments. Amounts due the Town
at December 31, 2010 are:

Governmental Funds:
General Fund:

Erie County - sales tax $ 1,273,261
Highway Fund

CHIPS Accrual 121,855
Total governmental funds $ 1,395,116
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7. CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2010 was as follows:

Balance Balance
1/1/10 Additions Disposals 12/31/10

Capital assets, not being depreciated:

Land $ 4,041,417 $ - - $ 4,041,417

Works of art and historical treasures 50,700 - - 50,700

Construction in progress 2,515,207 1,204,409 (1,854,251) 1,865,365
Total capital assets, not

being depreciated 6,607,324 1,204,409 (1,854,251) 5,957,482
Capital assets, being depreciated:

Land improvements 2,783,075 6,000 - 2,789,075

Buildings 8,031,059 - - 8,031,059

Building improvements 1,380,427 1,962,931 - 3,343,358

Machinery and equipment 6,518,115 695,392 (283,121) 6,930,386

Infrastructure 69,317,709 607,758 - 69,925,467
Total capital assets, being

depreciated 88,030,385 3,272,081 (283,121) 91,019,345
Less accumulated depreciation for:

Land improvements 615,741 111,350 - 727,091

Buildings 2,618,523 160,622 - 2,779,145

Building improvements 300,065 74,628 - 374,693

Machinery and equipment 3,894,615 310,270 (240,091) 3,964,794

Infrastructure 30,545,938 1,872,164 - 32,418,102
Total accumulated depreciation 37,974,882 2,529,034 (240,091) 40,263,825
Total capital assets, being

depreciated, net 50,055,503 743,047 (43,030) 50,755,520

Governmental activities capital

assets, net $ 56,662,827 $

1,947,456 $ (1,897,281) $§ 56,713,002

Depreciation expense was charged to the functions of the governmental activities as follows:

Governmental activities:
General support
Public safety
Transportation
Culture and recreation
Home and community services

Total depreciation expense, governmental activites
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There is a statutory debt limit applicable to towns within New York State. The Town is in compliance

with this debt limit.

b. Compensated Absences—As explained in Note 1, the Town records the value of governmental

fund type compensated absences. The annual budgets of the respective funds of which the
employees’ payroll is recorded provide funding for these benefits as they become payable
throughout the year. Payments by the Town to liquidate compensated absences are typically from
the funds in which the individuals are employed. These operating funds include General,
Highway, Sewer, Water, Town Outside Village and Refuse and Garbage District funds.

Summary of Changes in Indebtedness—The following is a summary of changes in general long-
term debt for the year ended December 31, 2010:

Balance Balance Due Within
1/1/2010 Additions Payments 12/31/2010 One Year
Serial bonds $ 8,660,000 $ - $ 605000 $ 8055000 $ 615,000
Compensated
absences 3,736,072 805,789 853,680 3,688,181 574,266
OPEB obligation 1,180,877 1,001,265 608,587 1,573,555 -
Total $ 13,576,949 $ 1,807,054 $ 2,067,267 $ 13,316,736 $ 1,189,266

10. PENSION PLANS

a. Plan Description—The Town participates in the New York State and Local Employees’

Retirement System (“ERS”), the New York State and Local Police and Fire Retirement System
(“PFRS”) and the Public Employees’ Group Life Insurance Plan (“Systems”). These are cost-
sharing multiple-employer retirement systems. The Systems provide retirement benefits as well as
death and disability benefits. Obligations of employers and employees to contribute and benefits
to employees are governed by the New York State Retirement and Social Security Law
(“NYSRSSL”). As set forth in the NYSRSSL, the Comptroller of the State of New York
(“Comptroller”) serves as sole trustee and administrative head of the Systems. The Comptroller
shall adopt and may amend rules and regulations for the administration and transaction of the
business of the Systems and for custody and control of their funds. The Systems issue a publicly
available financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to the New York State and Local Retirement
Systems, 110 State Street, Albany, NY 12244,

Funding Policy—The Systems are noncontributory except for employees who joined the New
York State and Local Employees’ Retirement System after July 27, 1976 who contribute 3% of
their salary. The New York State Legislature passed legislation in 2000 that suspends the 3%
contribution for employees who have ten years or more of credited service. Employees who
joined the System after January 1, 2010 are required to contribute 3% for the duration of
membership. Under the authority of the NYSRSSL, the Comptroller shall certify annually the
rates expressed as proportions of payroll of members, which shall be used in computing the
contributions required to be made by employers.
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The Town is required to contribute at an actuarially determined rate. The required contributions
for the current year and two preceding years were:

ERS PFRS
2010 $ 511,215  $ 699,174
2009 317,708 378,820
2008 387,380 355,742

Legislation requires participating employers to make payments on a current basis. The Town’s
contributions made to the Systems were equal to 100 percent of the contributions required for
each year, and has not bonded or amortized any of the excess amounts.

Chapter 49 of the Laws of 2003 of the State of New York was enacted which made the following
changes to the Systems:

¢ Requires minimum contributions by employers of 4.5 percent of payroll every year,
including years in which the investment performance would make a lower
contribution possible.

¢ Changes the cycle of annual billing such that the contribution for a given fiscal year
will be based on the value of the pension fund on the prior April 1% (e.g., billings due
February 2011 would be based on the pension value as of March 31, 2010).

11. OTHER POSTEMPLOYMENT BENEFITS

Plan Description—In addition to providing pension benefits, the Town provides health insurance
coverage and/or payment for fractional values of unused sick leave to eligible retired employees.
Substantially all of the Town’s full-time employees may become eligible for these benefits upon
retirement.

Funding Policy—The Town is obligated to pay such benefits as a result of union contracts and Town
Board rules and regulation for nonunion employees. Health care benefits are provided through
insurance companies whose premiums are based on the benefits paid during the year.

The Town recognizes the cost of providing benefits by recording its share of insurance premiums as
an expenditure in the year paid. Town governmental activities contributed $608,587 for the fiscal year
ended December 31, 2010.

The Town’s annual postemployment benefit (“OPEB”) cost is calculated based on the annual required
contributions (“ARC”) of the employer, an amount actuarially determined in accordance with the
parameters of GASB Statement No. 45, Accounting and Financial Reporting by Employers for
Postemployment Benefits Other Than Pensions. The ARC represents a level of funding that, if paid
on an ongoing basis, is projected to cover the normal cost each year and amortize any unfunded
actuarial liability over a period not to exceed thirty years.
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The following table shows the components of the Town’s annual OPEB cost for the past two years,
the amount actually contributed to the plan, and the changes in the Town’s net OPEB obligation.

2010 2009

Annual required contribution $ 1,022,321 $ 1,141,477
Interest on net OPEB obligation 47,234 24,559
Adjustment to annual required contribution (68,290) (35,506)

Annual OPEB costs (expense) 1,001,265 1,130,530
Contributions made (608,587) (563,629)

Increase in net OPEB obligation 392,678 566,901
Net OPEB obligation—beginning of year 1,180,877 613,976
Net OPEB obligation—end of year $ 1,573,555 $ 1,180,877

As of December 31, 2010, the most recent actuarial valuation date, the plan was not funded. Since
there were no assets, the unfunded actuarial liability for benefits was $10,492,257.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality and the healthcare cost trend. Amounts determined
regarding the funded status of the plan and the annual required contributions of the employer are
subject to continual revision as actual results are compared with past expectations and new estimates
are made about the future.

Funding Status and Funding Progress—As of December 31, 2010, calculations were based on plan
data as of January 1, 2010 and financial data as of December 31, 2010. Accordingly, information
from the studies is presented in the Town’s Schedule of Funding Progress below and the Schedule of
the Town’s Contributions on the following page.

The Town’s schedule of funding progress is presented below:

Acturial Accrued Unfunded Percentage

Measurement Value of  Liability AAL Funded Covered of Covered
Date Assets ("AAL") ("UAAL") Ratio Payroll Payroll
December 31, 2010 § - § 10,492,257 § 10,492,257 0.0% $ 7,898,000 132.8%
December 31, 2009 - 12,239,237 12,239,237  0.0% 7,733,800 158.3%
December 31, 2008 - 11,884,564 11,884,564  0.0% 7,244,671 164.0%

The Schedule of the Town’s Contributions is presented below:

Year Annual
Ended OPEB Contributions Percentage
December 31, Cost Made Contributed
2010 $ 1,001,265 $§ 608,587 60.8%
2009 1,130,530 563,629 49.9%
2008 1,100,907 486,931 44.2%
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12.

13.

Actuarial Methods and Assumptions—Calculations are based on the types of benefits provided
under the terms of the substantive plan, the plan as understood by the employer and the plan
members, at the time of the valuation and on the pattern of cost sharing between the employer and
plan members. Calculations reflect a long-term perspective, so methods and assumptions used
include techniques that are designed to reduce short-term volatility. During 2010, certain changes
were made to retiree health and prescription drug plans which lowered projected future costs.

In the December 31, 2010 actuarial valuation, the projected unit credit method was used. The
actuarial assumptions included a measurement date of December 31, 2010. The investment rate of
return is 4%. The RP-2000 Mortality Table for males and females is used for mortality rates. The
rates of decrement due to disability are assumed to be 0%. The rates of decrement due to turnover are
based on the experience under the New York State ERS and the New York State PFRS. Upon
retirement it is assumed that 100% of future retirees eligible for coverage will elect post-employment
health care benefits. Current Elected retirees were assumed to continue participation in their current
plans. Current CSEA Blue Collar, Current CSEA White Collar, PBA and Non Union retirees were
assumed to elect Senior Blue 402 plan upon reaching age 65. It is assumed that 75% of future retirees
are assumed to elect spousal coverage upon retirement with male spouses assumed to be three years
older and female spouses assumed to be three years younger than the retiree. The unfunded actuarial
accrued liability is being amortized over 30 years on a level dollar basis, therefore the remaining
amortization period at December 31, 2010 was twenty-seven years.

AGENCY FUND

An agency fund exists for employee withholding and temporary deposit funds. The following is a
summary of changes in assets and liabilities for the year ended December 31, 2010:

Balance Balance
1/1/2010 Additions Deductions 12/31/2010

ASSETS

Cash and cash equivalents $ 777,005 $ 12,877,262 $§ 12,862,335 $§ 791,932

Accounts receivable 400 - 400 -
Total assets $ 777,005 $ 12,877,262 $ 12,862,335 $§ 791,932
LIABILITIES

Agency liabilities $ 777,405 § 12,877,262 $ 12,862,735 $§ 791,932
Total liabilities $ 777405 § 12877262 $ 12,862,735 $ 791,932

LABOR RELATIONS

Town employees are represented by three bargaining units with the balance governed by Town Board
rules and regulations. The CSEA Blue Collar bargaining unit is currently in negotiations and has a
contract through December 31, 2009. The White Collar bargaining unit has a contract negotiated
through December 31, 2013 and the Police Benevolent Association contract was negotiated through
December 31, 2010.
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14. NET ASSETS, RESERVES AND DESIGNATIONS

The government wide financial statements utilize a net assets presentation. Net Assets are categorized
as invested in capital assets (net of related debt), restricted and unrestricted.

e Investment in Capital Assets, Net of Related Debt—This category groups all capital assets,
including infrastructure, into one component of net assets. Accumulated depreciation and the
outstanding balances of debt that are attributable to the acquisition, construction or improvement
of these assets reduce the balance in this category. The following presents a reconciliation of
capital assets (net of accumulated depreciation), net of total indebtedness to net assets invested
in capital assets, net of related debt:

Capital assets, net of accumulated depreciation $ 56,713,002
Less: related debt issued and used for capital assets

Bond anticipation notes (5,030,000)

Serial bonds (8,055,000)

Add: unspent bond anticipation notes and serial bonds proceeds 4,951,979 (8,133,021)
Investment in capital assets, net of related debt $ 48,579,981

e Restricted Net Assets — This category presents external restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments and restrictions imposed by
law through constitutional provisions or enabling legislation. Restricted net assets at December
31, 2010 include:

Cemetery $ 21,822
D.A.R.E. program 20,590
Senior Center 1,272
Tax stabilization 655,900
Debt service 131,398

Total restrictions $ 830,982

e Unrestricted Net Assets — This category represents net assets of the Town not restricted for any
project or other purpose.
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In the fund financial statements, reservations represent portions of fund balance that has been legally
segregated for a specific use or is not appropriable for expenditure by the Town at December 31,
2010, and include:

Water Capital Debt Other
General Highway Districts  Projects Service  Governmental

Fund Fund Fund Fund Fund Funds
Encumbrances $ 7436 $ - $ - $ - $ - $ -
Cemetery 21,822 - - - - -
D.A.R.E. program 20,590 - - - - -
Senior Center 1,272 - - - - -
Tax stabilization 655,900 - - - - -

Prepaid expenditures 248,511 34,418 5,432 - - 14,238
Capital projects - - - 693,220 - -
Debt service - - - - 131,398 -

Total reserved fund balance $ 955531 $ 34,418 $ 5432 $693,220 $ 131,398 $ 14,238

o Reserved for Encumbrances—representing funds accumulated for commitments related to
unperformed contracts or purchase orders for goods or services.

o Reserved for Cemetery—represents funds accumulated and utilized for maintenance of the
Town’s cemetery.

o Reserved for D.A.R.E. Program—represents funds accumulated and utilized for the Town’s
drug awareness program.

e Reserved for Senior Center—represents funds donated to be used for projects at the Senior
Center.

o Reserved for Tax Stabilization—represents funds accumulated and utilized to minimize future
tax increases in the General Fund.

e Reserved for Prepaid Expenditures—represents funds paid to the New York State Retirement
System.

e Reserved for Capital Projects—represents unspent bond proceeds reserved for capital projects.
o Reserved for Debt Service—represents interest earned on investment of idle funds during the

project construction period which is restricted for the reduction of future debt service
requirements.
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Designations represent funds for which there is intent by the Town to be used for a specific purpose.
Designations of fund balance at December 31, 2010 include:

Sewer Water Other
General Highway Districts Districts  Governmental
Fund Fund Fund Fund Funds
Capital improvements $ 750,000 $ - $ - $ - $ -
Subsequent year's expenditures 800,000 227,000 378,980 151,370 220,000
Insurance deductibles 401,833 - - - -
Insurance workers' compensation 729,815 - - - -
Town Historian 6,905 - - - -
Total designated fund balance $ 2,688,553 § 227,000 $ 378,980 § 151,370 $ 220,000

e Designated for Capital Improvements—represents funds that management intends to transfer to
the Capital Projects Fund to be used for future capital projects.

e Designated for Subsequent Year’s Expenditures—represents funds to be used to assist in
supporting the subsequent year’s authorized appropriations.

e Designated for Insurance Deductibles—represents funds to be used for insurance deductibles.
The Town is insured for risk of loss; however, these funds are to cover deductibles required in
certain policies.

e Designated for Insurance Workers Compensation—represents funds to be used for worker’s
compensation claims.

o Designated for Town Historian—represents of funds collected to be used for Town Historian
and related projects.

15. RISK FINANCING ACTIVITIES

The Town is exposed to various risks of losses related to torts; theft of, damage to, and destruction of
assets; injuries to employees; and natural disasters. In 2004, the Town began self-insuring for risks
relating to workers’ compensations insurance; however, the Town purchases commercial insurance to
cover all other potential risks aforementioned. As of May 2010, the Town is no longer self insured. The
Town utilizes the NYS Insurance Fund except for previous cases outstanding. Prior to May 2010, the
Town purchased excess coverage for workers” compensation for claims in excess of $400,000. Workers’
compensation insurance coverage is limited to $1 million per accident. The Town reports all of its
workers compensation costs in the fund relative to the employee who incurs expenses. Claims
expenditures and liabilities are reported when it is probable that a loss has occurred and the amount of that
loss can be reasonable estimated. Employee medical benefits are provided through the purchase of
insurance. The settlement amounts in each of the past three years have not exceeded insurance coverage.
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16.

17.

At December 31, 2010, the amount of workers compensation liabilities relating to the period in which
the Town was self insured was $107,507, which was recorded as a portion of accrued liabilities to the
related fund. This liability is the Town’s best estimate based on available information. Changes in the
reported liability since December 31, 2008 resulted from the following:

Beginning  Current Year Claims and Claims Liability Balance at

Liability Changes in Estimates Payments Fiscal Year-End
2010 $ 106,216 $ 58,877 $ 57,586 $ 107,507
2009 173,410 23,989 91,183 106,216

Additionally, at December 31, 2010, $729,815 of the General Fund fund balance was designated for
liability and casualty for purposes of funding the Town’s future claims liabilities.

DEFICIT FUND BALANCES

The following individual funds have deficit fund balances at December 31, 2010:

Water Districts (within the Water Fund):

District #8 Ext. 4 $ 64
Sewer Districts (within the Sewer Fund):

District #13 Ext. 3 1,469
Capital Project Fund:

Town Park Improvements 3,695

Chestnut Ridge Village Trail 9,905

Land Acquisition 22,190

Seufert Rd. Waterline Ext 54,355

Municipal Center Renovations 328,969

Ellis Road Drainage 470,039

The deficits within Water Districts and Sewer District will be remedied through the raising of real
property taxes and increased rates. The Town Park Improvements, Land Acquisition, Ellis Road
Drainage, Chestnut Ridge Village Trail and Municipal Center Renovation deficits will be remedied
through grant funding and interfund transfers while the Seufert Road Waterline Extension will be
remedied through payments from the Seufert Road water district.

CONTINGENCIES

Assessments—The Town is a defendant in various litigation under Article 7 of the Real Property Tax
Law of the State of New York to review tax assessments. While the Town vigorously defends
assessments, the likelihood of success is on a case by case basis, and is dependent upon various
factors including market values and appraised amounts. Management believes that the level of
potential losses on these cases, if any, would be immaterial and no provisions have been made within
the financial statements.
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Grants—In the normal course of operations, the Town receives grant funds from various Federal and
State agencies. These grant programs are subject to audit by agents of the granting authority, the
purpose of which is to ensure compliance with conditions precedent to the granting of funds. Any
disallowed expenditures resulting from such audits could become a liability of the governmental funds.
While the amount of any expenditures which may be disallowed cannot be determined at this time,
management expects any amounts to be immaterial.

Other—The Town is also involved in litigation arising in the ordinary course of its operations. The
Town believes that its ultimate liability, if any, in connection with these matters will not have a material
effect on the Town’s financial condition or results of operations.

ks sk sk ok %
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COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES



FINANCIAL SCHEDULES OF MAJOR GOVERNMENTAL FUNDS
The General Fund is the principal fund of the Town and includes all operations not
required to be recorded in other funds.

The Highway Fund is used to record all revenues and expenditures related to road
maintenance and construction throughout the Town.

The Sewer Districts Fund is used to record all revenues and expenditures related to the
operation and maintenance of sewer systems within the Town.

The Water Districts Fund is used to record all revenues and expenditures related to the
operation and maintenance of water systems within the Town.

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

The Debt Service Fund is used to account for the payment of principal and interest on
serial bonds within all governmental funds.
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TOWN OF ORCHARD PARK, NEW YORK

Water Districts Fund
Combining Balance Sheet—By District
December 31, 2010
Assets Liabilities

Cash Accounts Prepaid Total Accrued Accounts Total
Water Districts (overdraft) Receivable Expenses Assets Liabilities Payable Liabilities
#1 $ 18,550 §$ - $ - $ 18,550 $ - $ 348 $ 348
#2 472 - - 472 - 134 134
#3 7,969 - - 7,969 - 241 241
#3 Ext. 1 2,464 - - 2,464 - 13 13
#3 Ext. 2 688 - - 688 - 13 13
#3 Ext. 3 2,295 - - 2,295 - 13 13
#4 173,378 - - 173,378 - 1,126 1,126

#4 Ext. 1 153,564 - - 153,564 - - -
#6 92,835 - - 92,835 - 884 884

#6 Ext. 1 395 - - 395 - - -
#6 Ext. 2 5,956 - - 5,956 - 13 13
#6 Ext. 3 18,576 - - 18,576 - 81 81
#6 Ext. 4 38,657 - - 38,657 - 40 40
#6 Ext.5 41,598 - - 41,598 - 94 94

#6 Ext. 6 421 - - 421 - - -
#7 1,997 - - 1,997 - 13 13
#8 338,412 - - 338,412 - 938 938
#8 Ext. 1 12,180 - - 12,180 - 27 27
#8 Ext. 2 71,258 - - 71,258 - 134 134

#8 Ext. 3 14,233 - - 14,233 - - -

#8 Ext. 4 (64) - - (64) - - -
#9 165,772 - - 165,772 - 255 255
#9 Ext. 1 14,911 - - 14911 - 27 27
#9 Ext. 2 65,393 - - 65,393 - 121 121

#9 Ext. 3 6,209 - - 6,209 - - -
#9 Ext. 4 7,625 - - 7,625 - 134 134
#10 14,757 - - 14,757 - 281 281
#11 26,665 - - 26,665 - 94 94
#12 19,601 - - 19,601 - 121 121
#13 6,558 - - 6,558 - 107 107
#13 Ext. 1 5,399 - - 5,399 - 308 308
#14 5,600 - - 5,600 - 67 67
#15 121,879 - - 121,879 - 4,462 4,462
#17 329,951 300 5,432 335,683 4,924 6,409 11,333
#17 Ext. 1 6,719 - - 6,719 - 94 94
#17 Ext. 2 24,649 - - 24,649 - 308 308
#17 Ext. 3 1,146 - - 1,146 - 67 67
#18 10,211 - - 10,211 - 27 27
#19 16,736 - - 16,736 - 362 362

#19 Ext. 1 5,048 - - 5,048 - - -
#20 34,639 - - 34,639 - 27 27
#21 24,160 - - 24,160 - 13 13
Total $ 1,909,462 $ 300 $ 54432 $ 1,915,194 § 4924 § 17,396 $ 22,320

(continued)
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TOWN OF ORCHARD PARK, NEW YORK
Water Districts Fund
Combining Balance Sheet—By District
December 31, 2010

Water Districts

#1
#2
#3
#3 Ext. 1
#3 Ext. 2
#3 Ext. 3
#4
#4 Ext. 1
#6
# 6 Ext.
# 6 Ext.
# 6 Ext.
# 6 Ext.
# 6 Ext.
# 6 Ext.
#7
#8
# 8 Ext.
# 8 Ext.
# 8 Ext.
# 8 Ext.
#9
#9 Ext.
#9 Ext.
#9 Ext.
#9 Ext.
#10
#11
#12
#13
#13 Ext. 1
#14
#15
#17
#17 Ext. 1
#17 Ext. 2
#17 Ext. 3
#18
#19
#19 Ext. 1
#20
#21

Total

AN N AW

AW N —

AW N~

Fund Balance

(concluded)

Total

Reserved Designated for Total Fund Liabilities and
for Prepaid Subs. Year's Undesig- Balances Fund Balances
Expenses Expenses nated (Deficits) (Deficits)

$ - $ - $ 18,202  § 18,202 $ 18,550

- - 338 338 472

- 300 7,428 7,728 7,969

- - 2,451 2,451 2,464

- 30 645 675 688

- 110 2,172 2,282 2,295

- 9,000 163,252 172,252 173,378

- 12,300 141,264 153,564 153,564

- 14,500 77,451 91,951 92,835

- - 395 395 395

- 370 5,573 5,943 5,956

- 2,200 16,295 18,495 18,576

- 2,600 36,017 38,617 38,657

- 2,500 39,004 41,504 41,598

- - 421 421 421

- 1,000 984 1,984 1,997

- 9,400 328,074 337,474 338,412

- - 12,153 12,153 12,180

- 4,630 66,494 71,124 71,258

- 460 13,773 14,233 14,233
10,700 (10,764) (64) (64)

- 1,420 164,097 165,517 165,772

- 3,800 11,084 14,884 14,911

- 500 64,772 65,272 65,393

- 1,000 5,209 6,209 6,209

- 2,000 5,491 7,491 7,625

- 2,500 11,976 14,476 14,757

- 3,100 23,471 26,571 26,665

- 600 18,880 19,480 19,601

- 800 5,651 6,451 6,558

- 400 4,691 5,091 5,399

- 15,000 (9,467) 5,533 5,600

- 45,000 72,417 117,417 121,879

5,432 - 318,918 324,350 335,683

- 200 6,425 6,625 6,719

- 900 23,441 24,341 24,649

- - 1,079 1,079 1,146

- 1,750 8,434 10,184 10,211

- 500 15,874 16,374 16,736

- - 5,048 5,048 5,048

- 1,000 33,612 34,612 34,639

- 800 23,347 24,147 24,160

$ 5,432 $ 151,370 $ 1,736,072  § 1,892,874 $ 1,915,194
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TOWN OF ORCHARD PARK, NEW YORK
Water Districts Fund

Schedule of Revenues—Budget and Actual—By District
Year Ended December 31, 2010

Revenues
Adjusted Real Water Sales Inter- Variance
Estimated Property and Interest District Miscell- Total Favorable
Water Districts Revenues Taxes Penalties Earnings Charges aneous Revenues  (Unfavorable)

#1 § 43,262 $ 43,262 S - $ - $ - $ 57 $ 43319 § 57
#2 10,490 10,490 - - - 28 10,518 28
#3 8,827 8,827 - 45 - 20 8,892 65
#3 Ext. 1 1,456 1,456 - 14 - 4 1,474 18
#3 Ext. 2 393 393 - 3 - 1 397 4
#3 Ext.3 440 440 - 14 - 1 455 15
#4 43,241 43,241 - 1,096 - 138 44,475 1,234
#4 Ext. 1 7,767 7,767 - 1,003 - 71 8,841 1,074
#6 30,354 30,064 - 609 290 102 31,065 711
# 6 Ext. 1 244 244 - 2 - - 246 2
#6 Ext. 2 330 330 - 37 - 1 368 38
#6 Ext. 3 1,046 1,046 - 128 - 10 1,184 138
#6 Ext. 4 1,238 1,238 - 246 - 10 1,494 256
#6 Ext.5 2,112 2,112 - 260 - 8 2,380 268
#6 Ext. 6 100 100 - 3 - - 103 3
#7 573 573 - 17 - 5 595 22
#8 47,750 47,750 - 2,088 - 155 49,993 2,243
#8 Ext. 1 12,496 12,496 - 10 - 6 12,512 16
#8 Ext. 2 1,719 1,719 - 465 - 20 2,204 485
#8 Ext. 3 211 211 - 88 - 1 300 89

#8 Ext. 4 - - - - - - -
#9 7,788 7,788 - 1,056 - 46 8,890 1,102
#9 Ext. 1 2,386 2,386 - 93 - 9 2,488 102
#9 Ext. 2 6,486 6,386 - 402 100 22 6,910 424
#9 Ext. 3 178 178 - 39 - 1 218 40
#9 Ext. 4 11,415 11,415 - 45 - 36 11,496 81
#10 12,450 12,450 - 96 - 38 12,584 134
#11 4,837 4,837 - 167 - 17 5,021 184
#12 1,732 1,732 - 135 - 10 1,877 145
#13 4,966 4,966 - 42 - 15 5,023 57
#13 Ext. 1 18,605 18,605 - 30 - 54 18,689 84
#14 2,998 2,998 - 34 - 8 3,040 42
#15 249,093 249,093 6,751 702 - 739 257,285 8,192
#17 320,370 320,370 4,285 2,170 - 1,029 327,854 7,484
#17 Ext. 1 7,866 7,866 - 41 - 26 7,933 67
#17 Ext. 2 15,579 15,579 - 147 - 39 15,765 186
#17 Ext. 3 9,320 9,320 - 12 - 2 9,334 14
#18 890 890 - 70 - 7 967 77
#19 24,092 18,862 262 88 5,130 67 24,409 317
#19 Ext. 1 9,319 9,319 - 32 - - 9,351 32
#20 502 502 - 216 - 4 722 220
#21 441 441 - 148 - 1 590 149
Total $ 925362 $ 919,742 § 11,298 § 11,893 § 5,520 $ 2,808 $ 951,261 $ 25,899
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TOWN OF ORCHARD PARK, NEW YORK
Water Districts Fund
Schedule of Expenditures and Other Financing Uses—Budget and Actual—By District
Year Ended December 31, 2010

Expenditures
Adjusted Personal Contractual Employee

Water Districts Budget Services Equipment Expenses Benefits
#1 $ 43,262 $ 3,928 % 40 $ 4,566 $ 1,292
#2 10,490 1,943 20 1,799 638
#3 9,127 1,390 14 3,032 457
#3 Ext. 1 1,456 308 3 191 101
#3 Ext. 2 433 65 1 167 21
#3 Ext. 3 560 97 1 171 32
#4 53,241 9,483 97 14,436 3,131
#4 Ext. 1 20,767 4,923 50 484 1,614
#6 45,354 7,059 72 11,316 2,327
#6 Ext. 1 244 13 - 192 5
#6 Ext. 2 710 89 1 170 29
#6 Ext. 3 3,346 684 7 1,010 225
#6 Ext. 4 3,888 670 7 550 220
#6 Ext. 5 4,612 521 5 1,184 172

#6 Ext. 6 100 - - 100 -
#7 1,673 337 3 193 111
#8 57,150 10,659 109 12,390 3,512
#8 Ext. 1 12,496 422 4 361 139
#8 Ext. 2 6,519 1,375 14 1,656 452
#8 Ext. 3 681 95 1 10 31

#8 Ext. 4 - - - - -
#9 18,788 3,194 33 3,410 1,050
#9 Ext. 1 3,886 632 6 385 207
#9 Ext. 2 10,286 1,512 15 1,546 498
#9 Ext. 3 678 79 1 109 26
#9 Ext. 4 12,415 2,510 26 1,861 828
#10 14,650 2,642 27 3,635 869
#11 7,437 1,183 12 1,241 389
#12 4,932 723 7 1,520 238
#13 5,666 1,041 11 1,360 342
#13 Ext. 1 19,605 3,749 38 4,094 1,232
#14 3,448 585 6 860 192
#15 264,093 50,934 520 59,646 16,823
#17 370,370 70,567 720 69,603 23,368
#17 Ext. 1 8,166 1,788 18 1,223 587
#17 Ext. 2 16,579 2,682 27 5,143 885
#17 Ext. 3 9,320 156 2 821 51
#18 2,740 474 5 368 156
#19 24,092 4,618 47 4,795 1,516

#19 Ext. 1 9,519 - - 3,715 -
#20 1,502 249 3 347 81
#21 1,241 92 1 170 30
Total $ 1,085,522 § 193,471 $ 1,974 $§ 219,830 $ 63,877

(continued)
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TOWN OF ORCHARD PARK, NEW YORK
Water Districts Fund
Schedule of Expenditures and Other Financing Uses—Budget and Actual—By District
Year Ended December 31, 2010

(concluded)
Transfers Out Total Exp Variance
Bond Bond Capital and Other Favorable
Water Districts Principal Interest Projects Fin. Uses (Unfavorable)
#1 $ 5,739 $ 3,261 $ 252 $ 19,078 $ 24,184
#2 2,840 1,613 125 8,978 1,512
#3 2,030 1,153 89 8,165 962
#3 Ext. 1 450 255 20 1,328 128
#3 Ext. 2 95 54 4 407 26
#3 Ext. 3 141 80 6 528 32
#4 13,856 7,872 609 49,484 3,757
#4 Ext. 1 7,194 4,087 316 18,668 2,099
#6 10,314 5,859 453 37,400 7,954
#6 Ext. 1 19 11 1 241 3
#6 Ext.2 131 74 6 500 210
#6 Ext.3 1,000 568 44 3,538 (192)
#6 Ext. 4 978 556 43 3,024 864
#6 Ext.5 762 433 33 3,110 1,502
#6 Ext. 6 - - - 100 -
#7 492 280 22 1,438 235
#8 15,575 8,849 684 51,778 5,372
#8 Ext. 1 617 351 27 1,921 10,575
#8 Ext.2 2,009 1,142 88 6,736 (217)
#8 Ext. 3 138 78 6 359 322
#8 Ext. 4 - - - - -
#9 4,667 2,652 205 15,211 3,577
#9 Ext. 1 923 524 41 2,718 1,168
#9 Ext. 2 2,209 1,255 97 7,132 3,154
#9 Ext. 3 115 65 5 400 278
#9 Ext. 4 3,669 2,084 161 11,139 1,276
#10 3,860 2,193 170 13,396 1,254
#11 1,728 982 76 5,611 1,826
#12 1,056 600 46 4,190 742
#13 1,520 864 67 5,205 461
#13 Ext. 1 5,478 3,112 241 17,944 1,661
#14 855 486 38 3,022 426
#15 74,424 42,280 3,269 247,896 16,197
#17 103,112 58,578 4,527 330,475 39,895
#17 Ext. 1 2,613 1,484 115 7,828 338
#17 Ext.2 3,919 2,227 172 15,055 1,524
#17 Ext. 3 4,229 4,812 10 10,081 (761)
#18 692 393 30 2,118 622
#19 6,749 3,834 296 21,855 2,237
#19 Ext. 1 3,700 2,102 - 9,517 2
#20 364 207 16 1,267 235
#21 135 77 6 511 730
Total $ 290,397 $ 167,387 $ 12416 $ 949,352 $ 136,170
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TOWN OF ORCHARD PARK, NEW YORK
Water Districts Fund
Schedule of Changes in Fund Balances (Deficits)—By District
Year Ended December 31, 2010

Fund Add: Less: Fund
Balances Revenues Expenditures Balances
(Deficits) and Other and Other (Deficits)
Water Districts 1-1-10 Sources Uses 12-31-10
#1 $ (6,039) $ 43,319 $ 19,078 $ 18,202
#2 (1,202) 10,518 8,978 338
#3 7,001 8,892 8,165 7,728
#3 Ext. 1 2,305 1,474 1,328 2,451
#3 Ext. 2 685 397 407 675
#3 Ext. 3 2,355 455 528 2,282
#4 177,261 44,475 49,484 172,252
#4 Ext. 1 163,391 8,841 18,668 153,564
#6 98,286 31,065 37,400 91,951
#6 Ext. 1 390 246 241 395
#6 Ext. 2 6,075 368 500 5,943
#6 Ext.3 20,849 1,184 3,538 18,495
#6 Ext. 4 40,147 1,494 3,024 38,617
#6 Ext.5 42,234 2,380 3,110 41,504
#6 Ext. 6 418 103 100 421
#7 2,827 595 1,438 1,984
#8 339,259 49,993 51,778 337,474
#8 Ext. 1 1,562 12,512 1,921 12,153
#8 Ext. 2 75,656 2,204 6,736 71,124
#8 Ext. 3 14,292 300 359 14,233
#8 Ext. 4 (64) - - (64)
#9 171,838 8,890 15,211 165,517
#9 Ext. 1 15,114 2,488 2,718 14,884
#9 Ext. 2 65,494 6,910 7,132 65,272
#9 Ext.3 6,391 218 400 6,209
#9 Ext. 4 7,134 11,496 11,139 7,491
#10 15,288 12,584 13,396 14,476
#11 27,161 5,021 5,611 26,571
#12 21,793 1,877 4,190 19,480
#13 6,633 5,023 5,205 6,451
#13 Ext. 1 4,346 18,689 17,944 5,091
# 14 5,515 3,040 3,022 5,533
#15 108,028 257,285 247,896 117,417
#17 326,971 327,854 330,475 324,350
#17 Ext. 1 6,520 7,933 7,828 6,625
#17 Ext.2 23,631 15,765 15,055 24,341
#17 Ext. 3 1,826 9,334 10,081 1,079
#18 11,335 967 2,118 10,184
#19 13,820 24,409 21,855 16,374
#19 Ext. 1 5,214 9,351 9,517 5,048
#20 35,157 722 1,267 34,612
#21 24,068 590 511 24,147
Total $ 1,890,965 $ 951,261 § 949,352 § 1,892,874
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TOWN OF ORCHARD PARK, NEW YORK

Capital Projects Fund

Combining Balance Sheet—By Project

December 31, 2010
Assets Liabilities
Cash Total Accounts BAN Total
Project (overdraft) Assets Payable Payable Liabilities
HO3 Bridge Inventory and Study $ 70,443 $ 70,443 $ - $ - $ -
HO04 GIS and Mapping 36,332 36,332 - - -
HO5 Highway Building Repair and Exp. 9,068 9,068 - - -
HO06 Bussendorfer Drainage 413,541 413,541 - - -
HO7 Town Park Improvements (3,695) (3,695) - - -
HO09 Land Acquisition (22,190) (22,190) - - -
HI13 California Road Park Land 11,382 11,382 - - -
H14 Municipal Building Reserve 46,265 46,265 - - -
H19 Green Lake Dam Rehabilitation 182,462 182,462 - - -
H20 Baker Road Bridge Design 2,238 2,238 - - -
H23 Birdsong 6,171 6,171 - - -
H27 Capital Projects - General 50,737 50,737 - - -
H31 Townwide Drainage Study 41,861 41,861 - - -
H32 Big Tree Drainage 24,686 24,686 - - -
H35 Townwide Sanitary Sewer Study 83,515 83,515 - - -
H39 Milestrip Road Recreation Area 17,212 17,212 - - -
H42 Composting Facility Development 17,240 17,240 16 - 16
H46 Parks Equipment Acquisition 23,914 23,914 - - -
H48 Dist. Wide Water Improvement 693,220 693,220 - - -
H49 Senior Center Building Repair 7,219 7,219 - - -
H51 California Road Park Master Plan 7,263 7,263 - - -
H54 Various Drainage Projects 35,584 35,584 - - -
H55 Highway Equipment Acquisition 186,568 186,568 - - -
H56 Water/Sewer Equipment Acquisition 157,670 157,670 - - -
H58 Road Reconstruction Projects 2,416,076 2,416,076 1,414 2,380,000 2,381,414
H59 Seufert Rd. Waterline Ext (54,355) (54,355) - - -
H65 Parking Lot Improvements 18,074 18,074 225 - 225
H66 Green Lake Parking Lot 1,225 1,225 - - -
H67 Computer Asset Purchases 15,457 15,457 - - -
H68 Forest Avenue Bridge 558,749 558,749 326 550,000 550,326
H69 Hawthorne Drainage 30,347 30,347 - - -
H70 Police Remodeling 5,192 5,192 - - -
H71 Composting Equipment Purchases 352,949 352,949 - - -
H72 Short Drive Drainage 5 5 - - -
H74 Road Reconstruction - PFGAO - - - - -
H76 Benning Road Drainage 75,584 75,584 - - -
H77 Ellis Road Drainage 156,063 156,063 26,102 600,000 626,102
H79 Telephone System Project 127,545 127,545 - - -
H80 Chestnut Ridge Village Trail (9,905) (9,905) - - -
H81 Library Renovations 20,615 20,615 - - -
H82 Iroquois Drive Drainage 108,134 108,134 - - -
H83 Emergency Management Equipment 27,261 27,261 - - -
H84 Wallace Drive Turnaround 15,919 15,919 - - -
H85 Town Hall Fire Alarm 26,235 26,235 - - -
H86 Brush Mountain Wetland Mitigation 104,938 104,938 - - -
H87 Comprehensive Stormwater Hydraulic 3,148 3,148 - - -
H88 Municipal Center Roof and Renovations 382,696 382,696 1,665 710,000 711,665
H89 Brush Mountain Activity Center 705,691 705,691 416 700,000 700,416
H90 Retaining Walls Thorn/Bank 90,726 90,726 57 90,000 90,057
$ 7,277,075  § 7,277,075  § 30,221 $ 5,030,000 $ 5,060,221
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TOWN OF ORCHARD PARK, NEW YORK

Capital Projects Fund

Combining Balance Sheet—By Project

December 31, 2010

HO3
HO04
HO5
HO6
HO07
HO09
H13
H14
HI19
H20
H23
H27
H31
H32
H35
H39
H42
H46
H48
H49
H51
H54
H55
H56
H58
H59
H65
H66
H67
H68
H69
H70
H71
H72
H74
H76
H77
H79
H80
H81
H82
H83
H84
H85
H86
H87
HS88
H89
H90

Fund Balance

Reserved for Total Fund
Capital Unreserved - Balances
Project Projects Undesignated (Deficits)

Bridge Inventory and Study $ - N 70,443 $ 70,443
GIS and Mapping - 36,332 36,332
Highway Building Repair and Exp. - 9,068 9,068
Bussendorfer Drainage - 413,541 413,541
Town Park Improvements - (3,695) (3,695)
Land Acquisition - (22,190) (22,190)
California Road Park Land - 11,382 11,382
Municipal Building Reserve - 46,265 46,265
Green Lake Dam Rehabilitation - 182,462 182,462
Baker Road Bridge Design - 2,238 2,238
Birdsong - 6,171 6,171
Capital Projects - General - 50,737 50,737
Townwide Drainage Study - 41,861 41,861
Big Tree Drainage - 24,686 24,686
Townwide Sanitary Sewer Study - 83,515 83,515
Milestrip Road Recreation Area - 17,212 17,212
Composting Facility Development - 17,224 17,224
Parks Equipment Acquisition - 23914 23914
Dist. Wide Water Improvement 693,220 - 693,220
Senior Center Building Repair - 7,219 7,219
California Road Park Master Plan - 7,263 7,263
Various Drainage Projects - 35,584 35,584
Highway Equipment Acquisition - 186,568 186,568
Water/Sewer Equipment Acquisition - 157,670 157,670
Road Reconstruction Projects - 34,662 34,662
Seufert Rd. Waterline Ext - (54,355) (54,355)
Parking Lot Improvements - 17,849 17,849
Green Lake Parking Lot - 1,225 1,225
Computer Asset Purchases - 15,457 15,457
Forest Avenue Bridge - 8,423 8,423
Hawthorne Drainage - 30,347 30,347
Police Remodeling - 5,192 5,192
Composting Equipment Purchases - 352,949 352,949
Short Drive Drainage - 5 5
Road Reconstruction - PFGAO - - -
Benning Road Drainage - 75,584 75,584
Ellis Road Drainage - (470,039) (470,039)
Telephone System Project - 127,545 127,545
Chestnut Ridge Village Trail - (9,905) (9,905)
Library Renovations - 20,615 20,615
Iroquois Drive Drainage - 108,134 108,134
Emergency Management Equipment - 27,261 27,261
Wallace Drive Turnaround - 15,919 15,919
Town Hall Fire Alarm - 26,235 26,235
Brush Mountain Wetland Mitigation - 104,938 104,938
Comprehensive Stormwater Hydraulic - 3,148 3,148
Municipal Center Roof and Renovations - (328,969) (328,969)
Brush Mountain Activity Center - 5,275 5275
Retaining Walls Thorn/Bank - 669 669

$ 693,220 § 1,523,634  § 2,216,854
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HO3
HO04
HO5
HO06
HO7
HO09
H13
H14
H19
H20
H23
H27
H31
H32
H35
H39
H42
H46
H48
H49
H51
H54
H55
H56
H58
H59
H65
H66
H67
H68
H69
H70
H71
H72
H74
H76
H77
H79
H80
H81
H82
H83
H84
H85
H86

H87
H88

H89
H90

TOWN OF ORCHARD PARK, NEW YORK

Capital Projects Fund—Combining Schedule of Revenues, Expenditures,
Other Financing Sources (Uses) and Changes in Fund Balances (Deficits)—By Project

Year Ended December 31, 2010

Other Total

Financing Revenues

Fund Revenues Sources and Other

Balance Use of Money Miscell- State Transfers Financing

Project 1-1-10 and Property aneous Aid In Sources

Bridge Inventory and Study 69,792  $ 651  § - $ - $ - N 651
GIS and Mapping 40,729 353 - - - 353
Highway Building Repair and Exp. 46,140 436 - - - 436
Bussendorfer Drainage 409,723 3,818 - - - 3,818
Town Park Improvements 6,546 4 - - 7,855 7,859
Land Acquisition (269,690) - - 250,000 - 250,000
California Road Park Land 19,234 118 - - - 118
Municipal Building Reserve 45,838 427 - - - 427
Green Lake Dam Rehabilitation 180,778 1,684 - - - 1,684
Baker Road Bridge Design 2,218 20 - - - 20
Birdsong 6,114 57 - - - 57
Capital Projects - General 34,451 886 - - 15,400 16,286
Townwide Drainage Study 41,474 387 - - - 387
Big Tree Drainage 24,458 228 - - - 228
Townwide Sanitary Sewer Study 82,744 771 - - - 771
Milestrip Road Recreation Area 17,085 159 - - - 159
Composting Facility Development (14,711) 127 4,385 - 27,423 31,935
Parks Equipment Acquisition 24,465 223 - - - 223
Dist. Wide Water Improvement 695,897 6,465 70 - - 6,535
Senior Center Building Repair 7,153 66 - - - 66
California Road Park Master Plan 7,195 68 - - - 68
Various Drainage Projects 35,256 328 - - - 328
Highway Equipment Acquisition 254,639 1,822 - - 10,000 11,822
Water/Sewer Equipment Acquisition 146,237 1,433 - - 10,000 11,433
Road Reconstruction Projects 16,573 5,733 16,018 - - 21,751
Seufert Rd. Waterline Ext (63,037) - - - 8,682 8,682
Parking Lot Improvements 17,907 167 - - - 167
Green Lake Parking Lot 2,186 14 - - - 14
Computer Asset Purchases 5,338 119 - - 10,000 10,119
Forest Avenue Bridge 8,747 5,538 3,701 - - 9,239
Hawthorne Drainage 30,067 280 - - - 280
Police Remodeling 5,810 52 - - - 52
Composting Equipment Purchases 264,850 1,458 - 296,114 20,000 317,572
Short Drive Drainage 1,308 5 - - - 5

Road Reconstruction - PFGAO 17,832 - - - - -
Benning Road Drainage 74,886 698 - - - 698
Ellis Road Drainage 80,772 726 4,118 - 17,832 22,676
Telephone System Project 1,848 697 - - 125,000 125,697
Chestnut Ridge Village Trail (22,573) - 2,668 10,000 - 12,668
Library Renovations 28,147 95 24,415 5,375 - 29,885
Iroquois Drive Drainage 107,136 998 - - - 998
Emergency Management Equipment 27,010 251 - - - 251
Wallace Drive Turnaround 15,772 147 - - - 147
Town Hall Fire Alarm 25,992 243 - - - 243
Brush Mountain Wetland Mitigation 103,969 969 - - - 969
Comprehensive Stormwater Hydraulic 3,119 29 - - - 29
Municipal Center Roof and Renovations - 790 5,008 - - 5,798
Brush Mountain Activity Center - 1,640 4,711 - - 6,351
Retaining Walls Thorn/Bank - 210 606 - - 816
2,667,424  § 41,390 $ 65,700 $ 561,489 § 252,192 § 920,771

(continued)
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TOWN OF ORCHARD PARK, NEW YORK

Capital Projects Fund—Combining Schedule of Revenues, Expenditures,

Other Financing Sources (Uses) and Changes in Fund Balances (Deficits)—By Project
Year Ended December 31, 2010

HO3
H04
HO5
HO6
HO7
HO09
H13
H14
H19
H20
H23
H27
H31
H32
H35
H39
H42
H46
H48
H49
H51
H54
H55
H56
H58
H59
H65
H66
H67
H68
H69
H70
H71
H72
H74
H76
H77
H79
H80
H81
H82
H83
H84
H85
H86

H87
H88

H89
H90

Other Total
Financing Expenditures Fund
Expenditures Uses and Other Balances
Capital Transfers Financing (Deficits)
Project Outlay Out Uses 12-31-10
Bridge Inventory and Study $ - - $ - $ 70,443
GIS and Mapping 4,750 - 4,750 36,332
Highway Building Repair and Exp. 37,508 - 37,508 9,068
Bussendorfer Drainage - - - 413,541
Town Park Improvements 18,100 - 18,100 (3,695)
Land Acquisition 2,500 - 2,500 (22,190)
California Road Park Land 115 7,855 7,970 11,382
Municipal Building Reserve - - - 46,265
Green Lake Dam Rehabilitation - - - 182,462
Baker Road Bridge Design - - - 2,238
Birdsong - - - 6,171
Capital Projects - General - - - 50,737
Townwide Drainage Study - - - 41,861
Big Tree Drainage - - - 24,686
Townwide Sanitary Sewer Study - - - 83,515
Milestrip Road Recreation Area 32 - 32 17,212
Composting Facility Development - - - 17,224
Parks Equipment Acquisition 774 - 774 23,914
Dist. Wide Water Improvement 9,212 - 9,212 693,220
Senior Center Building Repair - - - 7,219
California Road Park Master Plan - - - 7,263
Various Drainage Projects - - - 35,584
Highway Equipment Acquisition 79,893 - 79,893 186,568
Water/Sewer Equipment Acquisition - - - 157,670
Road Reconstruction Projects 3,662 - 3,662 34,662
Seufert Rd. Waterline Ext - - - (54,355)
Parking Lot Improvements 225 - 225 17,849
Green Lake Parking Lot 975 - 975 1,225
Computer Asset Purchases - - - 15,457
Forest Avenue Bridge 9,563 - 9,563 8,423
Hawthorne Drainage - - - 30,347
Police Remodeling 670 - 670 5,192
Composting Equipment Purchases 202,050 27,423 229,473 352,949
Short Drive Drainage 1,308 - 1,308 5
Road Reconstruction - PEGAO - 17,832 17,832 -
Benning Road Drainage - - - 75,584
Ellis Road Drainage 573,487 - 573,487 (470,039)
Telephone System Project - - - 127,545
Chestnut Ridge Village Trail - - - (9,905)
Library Renovations 37,417 - 37,417 20,615
Iroquois Drive Drainage - - - 108,134
Emergency Management Equipment - - - 27,261
Wallace Drive Turnaround - - - 15,919
Town Hall Fire Alarm - - - 26,235
Brush Mountain Wetland Mitigation - - - 104,938
Comprehensive Stormwater Hydraulic - - - 3,148
Municipal Center Roof and Renovations 334,767 - 334,767 (328,969)
Brush Mountain Activity Center 1,076 - 1,076 5,275
Retaining Walls Thorn/Bank 147 - 147 669
$ 1,318,231 53,110  § 1,371,341 $ 2,216,854
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TOWN OF ORCHARD PARK, NEW YORK
Debt Service Fund
Schedule of Revenues, Expenditures, Other Financing Sources and
Changes in Fund Balances—Budget and Actual
Year Ended December 31, 2010

Variance
Original Adjusted Favorable
Budget Budget Actual (Unfavorable)
EXPENDITURES
Current:
Principal $ 605,000 $ 605,000 $ 605000 $ -
Interest 330,986 330,986 330,981 (5)
Total expenditures 935,986 935,986 935,981 (5)
OTHER FINANCING SOURCES:

Transfers in 935,986 935,986 935,981 (5)
Total other financing sources: 935,986 935,986 935,981 %)
Net change in fund balances - - - -
Fund balances - beginning 131,398 131,398 131,398 -
Fund balances - ending $ 131,398 $§ 131,398 § 131,398 § -
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FINANCIAL SCHEDULES OF NON-MAJOR GOVERNMENTAL FUNDS

The Town Outside Village Fund accounts for selected services which by New York State Statute cannot
be charged to residents of the Village located within the Town.

The Lighting Fund accounts for lighting services provided to areas within the Town.

The Refuse and Garbage Fund accounts for refuse, recycling and composting services provided to
residents within the Town.

The Drainage Districts Fund is used to record all revenues and expenditures related to the operation and
maintenance of drainage systems within the Town.

Miscellaneous Special Revenue Funds are used to account for funds which can only be used for the

following purposes:

A.  Land Stewardship—to account for funds which can be used to preserve open space within the
Town.

B.  Ecology—to account for funds that supplement the Town’s recycling program.

C.  Parkland Development—to account for contributions and subdivision fees used to purchase
parkland and enhance the parks and playgrounds within the Town.

D.  Public Improvements—to account for funds received from developers to support inspection
services and the related payment thereof.

E.  Millennium Bricks—to account for donations received to build a memorial brick walkway within

one of the Town’s parks.



TOWN OF ORCHARD PARK, NEW YORK
Combining Balance Sheet
Non-Major Governmental Funds
December 31, 2010

ASSETS
Cash
Accounts receivable

Prepaid expenditures

Total assets

LIABILITIES
Accrued liabilities
Accounts payable

Total liabilities

FUND BALANCES
Reserved
Fund balances - unreserved:
Designated for subsequent
year's expenditures

Undesignated

Total fund balances

Total liabilities and fund balances

Special Revenue Total
Town Refuse Miscellaneous Nonmajor
Outside and Special Governmental
Village Lighting Garbage Drainage Revenue Funds
$ 268,539 $ 455,159 $ 1,637,870 $ 1,209 $ 866,368 § 3,229,145
12,055 - 655 - - 12,710
12,870 - 1,368 - - 14,238
$ 293,464 $ 455,159 $ 1,639,893 § 1,209 $ 866,368 § 3,256,093
$ 4,176 3 - $ 8,088 § - $ - $ 12,264
153 28,684 193,658 - 80 222,575
4,329 28,684 201,746 - 80 234,839
12,870 - 1,368 - - 14,238
125,000 25,000 70,000 - - 220,000
151,265 401,475 1,366,779 1,209 866,288 2,787,016
289,135 426,475 1,438,147 1,209 866,288 3,021,254
$ 293,464 $§ 455,159 $ 1,639,893 § 1,209 $ 866,368 $ 3,256,093

-03 -



TOWN OF ORCHARD PARK, NEW YORK
Combining Statement of Revenues, Expenditures,

Other Financing Uses and Changes in Fund Balances
Non-Major Governmental Funds

Year Ended December 31, 2010

REVENUES

Real property taxes

Non property tax items
Departmental income

Use of money and property
Licenses and permits

Miscellaneous

Total revenues

EXPENDITURES

Current:
General government support
Public safety
Health
Transportation
Home and community services
Employee benefits

Total expenditures

Excess of revenues over

expenditures

OTHER FINANCING USES
Transfers out

Total other financing uses

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Special Revenue Total

Town Refuse Miscellaneous Nonmajor

Outside and Special Governmental
Village Lighting Garbage Drainage Revenue Funds

$ - § 301,350 $§ 1,542,587 $ 4,025 $ - $ 1,847,962
283,709 - - - - 283,709
152,726 - 117,204 - - 269,930
1,374 2,563 8,830 - 9,127 21,894
735 - - - - 735
13,980 - - - 117,550 131,530
452,524 303,913 1,668,621 4,025 126,677 2,555,760
18,218 - - - - 18,218
274,728 - - - - 274,728
3,953 - - - - 3,953
- 267,777 - - - 267,777
83,450 - 1,404,845 2,816 2,168 1,493,279
165,017 - - - - 165,017
545,366 267,777 1,404,845 2,816 2,168 2,222,972
(92,842) 36,136 263,776 1,209 124,509 332,788
- - (149,948) - - (149,948)
- - (149,948) - - (149,948)
(92,842) 36,136 113,828 1,209 124,509 182,840
381,977 390,339 1,324,319 - 741,779 2,838,414
$ 289,135 $§ 426475 $ 1,438,147 $ 1,209 $ 866,288 $ 3,021,254
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TOWN OF ORCHARD PARK, NEW YORK

Lighting District Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance—Budget and Actual
Year Ended December 31, 2010

REVENUE
Real property taxes
Use of money and property:

Interest earnings

Total revenues

EXPENDITURES
Current:
Transportation

Total expenditures

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Variance
Original Adjusted Favorable
Budget Budget Actual (Unfavorable)
$ 301,350 $ 301,350 $§ 301,350 $ -
- - 2,563 2,563
301,350 301,350 303,913 2,563
326,350 326,350 267,777 58,573
326,350 326,350 267,777 58,573
(25,000) (25,000) 36,136 61,136
390,339 390,339 390,339 -
$ 365339 § 365,339 § 426,475 $ 61,136

- 100 -



TOWN OF ORCHARD PARK, NEW YORK
Refuse and Garbage District Fund—Schedule of Revenues,
Expenditures, Other Financing Uses and Changes in Fund Balance—Budget and Actual
Year Ended December 31, 2010

REVENUE
Real property taxes
Departmental income:

Fees

Sale of compost materials

Total departmental income

Use of money and property:

Interest earnings

Total revenues

EXPENDITURES
Current:
Home and community services:
Refuse services

Composting services

Total expenditures

Revenue over expenditures

OTHER FINANCING USES
Transfer to Capital Projects Fund
Transfer to Debt Service Fund

Total other financing uses

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Variance
Original Adjusted Favorable
Budget Budget Actual (Unfavorable)
§ 1,542,587 $§ 1,542,587 § 1,542,587  § -
15,000 15,000 12,600 (2,400)
70,000 70,000 104,604 34,604
85,000 85,000 117,204 32,204
10,000 10,000 8,830 (1,170)
1,637,587 1,637,587 1,668,621 31,034
1,350,879 1,350,879 1,208,846 142,033
206,760 206,760 195,999 10,761
1,557,639 1,557,639 1,404,845 152,794
79,948 79,948 263,776 183,828
(20,000) (20,000) (20,000) -
(129,948) (129,948) (129,948) -
(149,948) (149,948) (149,948) -
(70,000) (70,000) 113,828 183,828
1,324,319 1,324,319 1,324,319 -
$ 1,254319 § 1,254,319 § 1,438,147 § 183,828
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TOWN OF ORCHARD PARK, NEW YORK
Drainage Districts Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance—Budget and Actual
Year Ended December 31, 2010

Variance
Original Adjusted Favorable
Budget Budget Actual (Unfavorable)

REVENUE
Real property taxes $ 4,025 $ 4,025 $ 4025 $ -
Total revenues 4,025 4,025 4,025 -
EXPENDITURES
Current:

Home and community services 4,025 4,025 2,816 1,209
Total expenditures 4,025 4,025 2,816 1,209
Net change in fund balances - - 1,209 1,209
Fund balances - beginning - - - -
Fund balances - ending $ - $ - $ 1,209 $ 1,209
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TOWN OF ORCHARD PARK, NEW YORK
Statement of Changes in Assets and Liabilities
Fiduciary Fund

Year Ended December 31, 2010

ASSETS

Cash and cash equivalents
Accounts receivable

Total assets

LIABILITIES
Agency liabilities
Total liabilities

Balance Balance
1/1/2010 Additions Deductions 12/31/2010
$ 777,005 $ 12,877,262 $ (12,862,335) $ 791,932
400 - (400) -
$ 777,405 $ 12,877,262 $ (12,862,735) $ 791,932
$ 777,405 $ 12,877,262 $ (12,862,735) 791,932
$ 777,405 $ 12,877,262 $ (12,862,735) $ 791,932
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STATISTICAL SECTION
(UNAUDITED)

This section of the Town of Orchard Park’s comprehensive annual financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the Town’s overall financial health.

Contents Page

Financial Trends ........cccociiiiiiiiiiece et 106
These schedules contain trend information to help the reader understand
how the Town’s financial performance and well-being have changed over
time.

ReEVENUE CaPACILY ...vviieiieeiieiieiieiiecite sttt ettt sae et e e e steessaesnaeesneenns 112

These schedules contain information to help the reader assess the Town’s
most significant revenue source, real property taxes.

DEbt CaAPACILY ...veieeviieiiieciie et ctee ettt et e sete e et e e sab e e sebeeestaeesebeeenraeesseeensaeenens 120

These schedules present information to help the reader assess the
affordability of the Town’s current levels of outstanding debt and the Town’s
ability to issue additional debt in the future.

Demographic and Economic Information .............cccceeveeiiiniininiiieieeeesce 123
These schedules offer demographic and economic indicators to help the
reader understand the environment within which the Town’s financial
activities take place.

Operating INformation............coeouieiiiiieiiee e 125
These schedules contain service and infrastructure data to help the reader

understand how the information in the Town’s financial report relates to the
services the Authority provides and the activities it performs.



=901 -

"9[qe[IeA. J0U
ST UOTJBULIOJUI YONS (7 O} JOLJ "€00T ‘1€ JOqUIQdd( POPUS JBdA 9} Ul ¢ SV pojuswo[duur 1 uaym UOT)BULIOJUI [enIdoe 310dal 03 ueSoq umo], oy, 910N

LLL'ELLTIS TSTLOY'T9S  S91°0TH'T9S  SP6'9€6'6SS  LIV'TO9'LSS #8STOLI'LSS 091°€86°0SS LSO EEL 8PS S)osse Jou [ej0],

VISTICEL  9TY'OV6'Tl  66€£°6L8°CT  S8TETS'El  TLE®YSHI  TETTI0'ST  LPSTSO'El  LEO'EOE'SI pajornsalun
86€°T€1 86€°1€1 86€°1¢€1 86€°T€1 €Iv 1€l €IvI€l LESLT €L5°66 9JIAIRS 192(J
006559 796°CS9 9G1°St9 968°1¢8 €91°8LL Sev6rL L09°9TL 0T9°S1S UOneZI[Iqe)s Xe [,
- 058°S 001°C - - - - - KoAIns [OLIOISTH
LTl LTl LTl LTl Tl 029 - - 19U99 I0TUIS
- - STTSI €79°9C - - - - JUOWOTBURW SPI0JY
} - - ¥01°869 856°099 $88°879 089°609 000°00S uonesuaduiod s1oxIoM doueInNsU|
- - - 891°L1€ L6L 18T 098°8LT 167°6ST 656'8€T SSIqRONPSp SdUBMSU]
065°0T 1691 8€0°8 P8y S0l €08°S 7s9°¢cl 69°s wegold FYv'A
TTsle 8T8IC 896°0C vTele - - - - K1910W13)

:10J PIIOLNSOY
1Qop paje[al Jo jou

186°6LS'8YS  ¥TL8698YS  609°9ILLYS TLETO0VYS LOCOST TIPS 9LTCISOFS 9¥0°€6T'9€S 9LL'0LO'6TS ‘s10ss€ [eIIde0 Ul pa)soAU]

SONIAIIOR [EJUSUIUIOAOD)

0ro0T 6007 8007 L00T 9007 €007 00T €00T
‘I€ IqUIdQ

(Sununodde siseq [EnIdIL)
18I X [BISL] Y31 Ise]
$)JISSY 19N
MAOA MAN AV QAVHIAQ 40 NAMOJ,



- LOT -

(ponunuod)

(€10°99€°91) (¥12°059°91) (916°1L6F1) (LEO'STI'ST) (661°080°91) (0LSOLLTT) (E¥ETTSTI) (S80°S9T¥1) asuadxa JoU JUSWIUISAOS ATew i
698°9T0°T  88€6TST  STOEHE9T  OVESHI'T 6SL°688°1 SOI'LSTT  vLLLIFT  L19°0L6 sonuaAar wersold yuowuioaos Arewid [ejo,
681196 969°161 €VL'S8Y LISOT1 018°CI€ 9st°L8 €8778 0TT'88 suoNNQLIUOD pue sjueld [erde)
79£'90¢ LTHOLI 09248 €9T°L6 L06°08% 16L°68 695°6T §99°901 suonnqLyuoo pue syueIs unerado
1S1°40€ €10°6S1 601°981 Py 991 LT0O%6ST LT 619°859 T60°879 S9OIAIOS AJIUNWILIOD PUE SWOH
Th1°88¢ 697°19¢ ¥8TILT 899°15T 10L°0TC LY0°L81 6SSPEl 89678 UONEAIdAI PUE 21Ny
S1¥°C6 ¥10°88 8L6°€6 £68°08 T9LSL SSPIL - - uonepodsuel],
0vr0lY 060°08% - - - - - - Kyayes oriqng
0L8°€9 6L8°8L 16S°€LS §S5°88Y TSS°019 vLO TS rS01S TLYTY Hoddns JUSWUISA0T [2I0USD)

:SOOIAIDS 10 sa3Iey))
:SONIANOR [BIUSWIULIOAOD)
SINUIAI WRIZ0.1g

T8STOE'ST  TO96LI'ST  1¥8°999°91  LLE0TE9L 856°696°L1 SEL'EEO'El  LIT'6E6°El  TOL'SEV'SI sosuadxa Juowuioaog Arewtid [ej0],

TST6TE STEIPE 6L9°00% 6TE€8E YOS 1LS S9L'SHY 8TLOYT L6T6LO°T 1Q9p WiId)-3U0] UO JSIAIU]
T8ISElY ¥S01€0Y 8L9°06C°€ L8LT6LE 181°9€9°C 8L6TIE’T €0°099°C YTy TLL e SOTAIOS AJIUNUILIOD PUE SWIOH
v61°€9S°1 LS0°009°1 8PS 1E6°1 TOEVIL] 999410°1 160°656°1 TrT6sY’l 798°60C°1 uoneaIdal pue aImny
86¢ v6¢ 86€ T8¢ 8¢ 056 9S¥°C 8¥6°S Ayunyzoddo pue douB)SISSE JIWOUOIY
T06°1EFy  08S'€9Y'y  SSP'E6T'E PSH'868°C €98°088°S Tr8'686°T  ILET90°T  T89°098°C uonjeprodsuer],
9YT'S €61°S 880°S 188 OLL'Y 859y 0TSy €SIy Presy
SSPP09'Y  10T°69€Y  €88°01TF  ¥6S'LO0Y  TOT060'Y  LO6L'TES'E  0SS'68S€  LLT6ET'E Kyoyes orqng
€15°01 6€6'y SLY'L S86 71 YOL1 LLS'9T vTe9 L16°8 uoneanpy
OVLTIE'E S 6S8°€9E€ § LEIITS'E S €LSPOS'E § vTE6EL'E § LLOTTH'E § €TS'8L8'E S THI'SST'E § 1oddns JudowuIoA03 (21U

:SONIAT)OR [BIUSUIUISAOL)

$JUIWILLIIA0S AW

0roc 6007 8007 L00T 900T S00T 00T €00¢ sasuadxy
‘1€ I9qUIdII( PIPUD JBI X

(Sununodde siseq [EnIdIL)
SIBI X [BISL] Y31 Iser]
$)3SSY JON Ul saguey)

MAOA MAN AV QIVHIUQ 10 NAOL



=801 -

‘o[qe[reAe

10U ST UOIJBULIOJUT §ons (0 O} J0LJ "€00T ‘1€ JOqUIOdd(] POPUL J8dA 9y} Ul ¢ gSVD paruswodull 31 Udym UonewIojul entooe 11odor o3 ueSoq umo] oyl  :0JON

97990 $ 986°90F § 0TTE8Y'T S SLYYEET § (LI189) $§ LLT6VO'S $ €0S6VTTS 66T91¢€
6£9°TLO9T  00T°L699T  9ETI'SSH'LT  SIS6SH'LI 780°CI0°91 LY8°ST8OT  9¥R°0LLYT  #8ETLYI

- - - - - orTT - -
PIELES 6£7°768 YILY66 0L9°6T1°1 LOT610°] SSL9LY'T T8 1ET1 TEELOE’]
TISPET £59°€8¢ 095°6T¢ 79T 08Y 805°L9¢ LYSLST 9¢61Y 695°€9¢

- - - - - - - 9€6°L8T

- - - - - - - €€6°ST
I#S0LT €90°C8¢ 8TI9L0°1 €LT69€ T 618°G10°1 ST1°89L €18°0LE WO'L1Y

- - - - - - €0€°01 (4424t

- - - - - - 8IS TL 6oL
810°LS6°C 80C°0T8°¢ rE1°766°¢ 195°8%6°¢ 19€°68T°¢ LT0°6LE'E 786°580°¢ 1L1°920°€
PSTELSTT  9€8°8ICIT  009°T90°TT  6¥L1€S°01 L81°0TE01 CLI'EY6 6 701856 L8YTLT6
(popnjouoo)

010¢C 600¢ 800¢C L00T 900¢ S00¢C 00T €007

‘1€ IOqUIdII( PIPUD ABI X

S$19sse jau ur d3uey))

SONUOAQI [BIOUSS [BJO],

(porornsarun) yxoddns [eropoq
(pajornsarun) 11oddns 9ye1g
SNOQUEB[[ISIA]
SOINJIQJI0) PUE SOUIL]
sywaad pue sasudI|
Kyxodoad pue Kouow jo asn
SONUSAI PUNJIU]
S93IRYD [BIUSWUIIAOTIOU]
swoy xey A31adord-uoN
saxe} Kyradoig

SONUAARI [BISUAD)

(Sununodde siseq [EnIdIL)
SIBI X [BISL] Y31 Iser]
$)3SSY JON Ul saguey)

MAOA MAN AV QIVHIUQ 10 NAOL



=601 -

GSSLTSTIT S 968 VL6 TT S +H0SLSTI S €6S986°CTT $ T198°L¥8°CI$ TOSTISEIS LIGTISTIT S 0T 10191 $ 8¥6 11491 S 6LESHS 6 $
¥€9°€TS°l PE€8°LS8°T €TT€95°¢ L8SVIEY 10T$06°S S15°698°9 vrr S9LY reer’6 676°S6L°6 0£9°L8Y°¢
SITSTH'6 995°690°6 9S6°6LS‘S 100°09¢€°8 LYL'€9L L 198°6€L°9 S98°191°¢ $60°7$8°9 009°T6%°9 6LT1°LS09
90L‘8L8 $ 96¥LYO'T $ S98°I€r § S00°T9T $ €I66LI $ 981°TOT $ 809PSEC § €80911 $ 6IFVCI $ OLS $
90€°TLS'L $ 9SPOEY'L $ 688°T0€9 § HHO'8LED $ ST8BIN9 $ T9L°LESO $§ 896°6LL9 § YOL99I'L $ $SS66T9 $§ S6L°869°S S
SLL9T9'9 10€°S2S°9 9LL°9SY'S $8691¢ Y €05 T81°Y 899459y YLY'PLOS Prr LSS 980°95¢°S LEO'TISY
1€6°6S6 § SSIS06  $ €I1°9¥8 ¢ 6S0°T90°T $ TTE98S'T $ €60°€88°T $§ +#6¥°SOL'T § 09T06T°T $ 89¥°€h6  $§ 8SLLEITS
0102 6002 8007 L00T 9007 S007 $007 €007 7007 1002

Spuny [BJUSWUIIA0T JOYIO [[B [BI0],
spuny soofoxd [ende)
Spunj onudAal [eroadg
:ul poytodar ‘paatosaIun)
POAIOSY

SpUny [BIUSUILIOA0S JOYIO [[V

punj [e1ouss 0],
PoAIOSaIUN)
POAIOSOY

puny [e1oun)

SIBI X [BISL] UA L, IS
Spun,j [¢JUIWILIIAOL) ‘SydUB[eg puny

MAOA MAN AV QIVHIUQ 40 NAOL



-0l -

(ponunuoo)
(16t°) 61¥°LTS (#0L°98%) (6¥0°THL) (LE9TED) (29sT19°D)  (8¥€°688°Y)  66T°€€ (L9s9LT) 8T8°T0S
666F70L'8TS  691°669°LT$ S9L°9€9°61S +06°96E°61$ 8LV PEE SIS HECH69°61S 896°LLOTTS TOL'SILSIS SICOPF SIS SITLBISIS
186°0€€ 000°0L9 LS TOY vEr 06€ 0St'v6S QLI8TY S8¥°09% €LETTS €€T°50T 6667T
000°509 96€°LS¢E 000°0¥6 000°S66 000°SLL 000°SLL 000°SLL 009°TLL 0000t 000°0€t
1€T°81€T [1L°€9%°1 8€7°689°C 688°L6LT LIE9S6 T 8907€8°¢C 009°90L‘S €66°€00°1 LELTITET LIV 81T
TTLE6L'E P€8°€€0‘E 9L8°6tH°€E 6 1STE ¥81°68T ¢ Y06 VLT € 6LS99L°T 0v6°0S€C LTI°€96°T L68°860°C
TT6°L8ST 10S°8TH'C SOV TEIT 8LITO¥' T 08L°06T°C SEVILTT 98L°6YLT rieesT 188°0€H°C €€T60Y°T
9L9°88T‘1 PrSLIT T 896°G1T 1 Ty 90Tl L6E°800°T PPTSET’T 80t°168 TEr1€6 €€8°698 6S€°TS8
SLITI €10°8 LLL6 0T6°S1 Yor's ETLI €9%°01 019°S1 €€6°TI €56°91
PI1°658°C YrOTLLT S6S°1t6°C 9EY ST SLYv6Y'T 68°88¢°C r9°S1€C 66L°8TT°T 78949T°C 8€1°L81°C
LLELES'E et Tee’s 9LT061°C ¥88760°¢ ¥LO°LOTE 8L6°9€6°C 09t¥9L°C 186°9€9°C YOY LLST 991°¥€5°C
108°TLET $ +¥LISOPT § 86£°0L9°T S 6LL'88LT $ LYELILT S 9P THIT § €PSLEIT § TESETFT $ 886°69€T $  €00°0€T°T §
80S°669°81$  885°9TT8IS 190°0ST°6I$ SS8YSO'8I$ ITH8T06°LTS TLLTIS0'8TS 0T9'88I9IS  T00°TSLSIS ISL69TSIS €F0°069°ST$
706 €8¢°1 678901 098°L LS9°69¢€ orT1 6 158%¢C 6L1°85T 12L°0T1
€9T709°1 6LT°EST'T 888°LSH T 065°6T¢°T LITEPY'T 79L°TS9°T 0€6'PPE°T 99¢°L96°T LOO‘TOV'T G98°L68°1
0Ts‘s r18°S Y6LS T6L'S vL9°S 799°S €0€°01 (444! 34) TLT'TT
015vCe €LL6SE 095°67¢ 79T°08% 805°L9¢ L¥SLST 9¢61Y 695°€9C vV ey 996°88C
618°89C v1L°9LE #10°0€€ 6S6°11¢ 191°S€ ¥8L°6LE 6£T°TS¢E 9¢6°L8T 660°8%C 8€9°61C
80L°TE L¥6°9€ LOY'SE 6L6VE ¥81°SE 058°8¢ 80S°LE €€6°ST LT €08°ST
1¥S°0L1 £90°T8¢ 8T1°9L0°1 €LT69€°1 618°S10°T ST1°89L €18°0LE oLy 91€£°06S 98€°196
S18°T6 Y1788 8+0°S6 €6T18 8€SY8 SSYIL 81S°IL 6¥°9L #9€°89 0r8°19
861699 LTT'€8S 659°859 LLS‘€SS S81°679 L9T'¥8S SL6E16 TELSLL 180°€SL 6ST°TYL
TLTOES'SIS  vHO‘6EISTS  ELPSOSIS OI€08F VIS 87S609°CIS 061°TTEEIS 8TOLIVTIS 8S9°86TTI$S TOI'PTHIIS €6L°0SETIS
0102 6007 8007 L00T 9007 S00? $007 €007 7002 1002

sanyrpuadxa (1opun) 19A0
SONUAI JO (AOUSIOIJOP) SSOOXH

saamIpuadxa [e10],
JS9I10IU]
[edourig
90IAIRS 10
Kepno [ende)
sjyoudq dokojdwyg
SOOIAIOS AJIUNWILIOD PUL SWOH
UO1JBIIOAI PUB I[N
PPo
uoneyodsuer],
Kyoyes orjqng
110ddns juowuIdA03 [eIouUSD)
saamyrpuadxy

SONUOAI [B)O,
ple [eIopa]

pre a1e1§

SONUOADI PUNJIOIU]
SNOJUE[[OISTIA

SOINJIOJIO] PUE SOUTL]
syuad pue sosudoI
Kyodoxd pue Aouow jo 9sn)
SOZIeYD [RIUSWIUIOAOTIdU]
woour fepuduntedoq
soxe],

SINUIANY

SIBI X [BISL] UA L, IS
Spun, [BIUIWILIIAOY) ‘SddUEB[eg pun, ui sasuey))

MAOA MAN AV QIVHIUQ 10 NAOL



-IIT-

%Y %E9 %6 'L %<8 %Y'S %S L %0'8 %801 %3 Y %CS samyipuadxa [eyrdesuou jo
03rua010d B Sk 9014198 199
(16%°6) § 6I¥'LzS  $ (POL98Y) § (670°TSS) $§ (L€9'Teh) § SeHL8TT § (8¥E'688H)$ 66T°€E  § €€OSI9L § 8T8TOS § saoue[eq puny ur d3ueyd PN
- - - 000°061 - 000°006°€ - - 009°T6L L - (sosn) sao1nos
Suroueuly IOU30 [BIO],
(€L1°88T°T)  (179°160°T)  (L66°06S°T)  (TSE0¥0°E)  (SSTOTL D) (619°L€€T)  (€ST49L°T)  (Teo' 16 ) (0LT°T0TT)  (LT89TH'E) N0 SIgJSueI],
CLI'S8T‘T 129°160°1 L66°065T SE010°E SSTOILT 619°L€€°T €SIP9LT TE0°1P6°1 0LT10T°1 LT89TYE UI SIQJSUBLL,
- - - (000°000°S) - - - - - - juaSe MO0I0Se puoq
papunjai o) JuswAeq
- - - 000°061°S - - - - - - spuoq Surpunyay
- - - - - 000°006°¢ - - 009°16L°L - 199p Jo

Q0UBNSSI WO SPad0Id
(s3s)) $92ano§ Jurueul JYIQ
(papnjouoo)

0107 6007 8007 L007 900T £00T 00T €007 007 1007

SIBI X [BISL] UA L, IS
Spun, [BIUIWILIIAOY) ‘SddUEB[eg pun, ui sasuey))

MAOA MAN AV QIVHIUQ 40 NAOL



-Cll-

J10SSASSY SIBJ PILYDIQ) JO UMO], :9JIN0S

*€00¢ 01 1011d s1eAK o)) 10§ J[qe[reae jou st A11adoid jo odKy Aq onea Ayxadoid [ear Jo umopyealq oy (¢)

“JBAA JUQWISSOSSE [oNS 0) SAJB[2I UMOYS el uonezijenba oy pue Jeak Surpasard

oY) 10J S[[OI XB) S,uMO], 9y} WoIj pI[Idwod oIe SJUSUWISSASSY “TBIA AAJ[ XB) 0} 9)B[dI pajedIpul s1edk oyl (7)

"JOSSOSSY JIed PIeYSIQ JO UMO] Y3 WOIJ paurejqo djel uorjezijenbs oy st oney (1)

'SHLON
%00°8S TOTSPI'PSS'T  9796T€'S  6SIHOF IS T +SE°608°0LE CISCITTSY'T €ETELYOLT 001°9SE'8ET  008°CHP'S81  ¥ITHT6°TTT  991°919°FET°] 0102
%00°8S 09L°LLT'6EST  9T1TETS  T0T°CTLTLY T LOL'TLY'SLE  868°S61°8¥8°T  06E€°€61°€LT  89T'68I°8ET  00T'6SL'S8T  ¥T0°66S°STT  910°SSH'STI‘I 600¢
%0009 SLLTLO'EY'T  OSTIST'S  S99°CH8°TOV'T  I8L°OVO'LLE  9vb +88°6£8°1 TSP ELY'STT 89 1€8°STT  00L°9T8661  #8Y'SYLTTT TIELOOEIT‘T 800¢
%00°L9 CP8°LYI0ST'T  9£TS06'F  SSOPE6 0PV T L88°STE'LIE  THOE'6S8'S08'T  68STIILET  89L°T69°80T 008°STH'661  €08°61+°TCT  T86'9STvHI‘T L00T
%00°L9 0L6'ISLO0T'T  €EI0V8t  0TS'ETSTIFT  8I00SILOE  8ER'CLYBLLT  06S°LES'6TT 89I'STIEOT 008°8TH661  €0STTRLIT LLLOSL'STI'T 900¢
%00°0L €9¥'$90°896°T  $T8SSL'Y  YTISHPI'LLET  000°CTI6TLE  HTILSS'6¥LT €99°79¥°9TT  898°9ST°COT  009°0S¥00C  €06°9¥T°€IT  060°0¥C°901°T $00T
%00'TL 98T°GTIH'S98°T  6SPH08Y  ¥€6°860°CHET  LOT619°L9€ T70‘8TLOTL T 6SE°088°TET  896°661°€0T 008°TET96T €OV TEEC86T  TISELITISOT £00C
%be 1L 8Y0°LTLTOST  €LEILOY  9LP'S90°98T'T  8SHPE9°L9E  ¥E6°6SL'ESOT  06S°€TL'6IT  89L00F°TOT  00F LYP8S6T 019 T6SHET 995961 T+0°T £00T
%9¢°6L 60 L9€°0SS T SE€S8ESY  9LSILE0ETT  STT'69SH9¢ 108°0v6° 1651 - - - - - 700C
%9¢°6L 190°780°0ZS° TS  +¥8IGOLPS TIL'8EC90TT$ 19T€T6°69E€ $  TLOTI9T9LST S - $ - $ - $ - $ - $ 100T
AN[BA d[qexe], In[eA ey IN[eA Ay adoag IN[eA YO NIAIS juduwiuie)uy  Aydoag Ayaadoag IeI X
[en)RVy jo dIqexe ], [enOY XeJ, Passassy jdwdxyg-xep, Kyaadoad eoy LAuUnuuo) 2 U0HELIINY  [BIIWWO0)) [enUIPISIY ((4)
EFIALGARER pajewinsy 1211(qQ dIqexe], [810], NY%ls | (€)
B SEINn[BA [e101,

Passassy drqexe],

(9]

(pajipneu()) — S.IB3 X [BISI] U], )Se]

£113doag d[qexe], Jo IN[e A [EN)IY PIJCWIIST PUE IN[BA PISSISSY
MAOA MAN AV QAVHIAQ 40 NAMOJ,



-ell-

S901AI9S xe ], A110dold [8ay JO Juaunteda Ajuno)) oLy :90Inog

"93e[[IA 9pISINO UMO], JO SAJel Yim paredwiod oq jouued soFe[[IA dY3 Ul Sojel Xe} uoseal siyy 10, -d[qedrdde a1e
S91e1 UoNeZI[eNnbo JUIISJJIP 9SNBIIQ SIN[BA PISSISSE S,UMO ], AU} WOIJ AIeA SOFRI[IA O} AQ PIsn sanjeA passassy (§)
‘1 A 1noqe
10 U0 90URUI] JO JOUOISSIUIIO)) AJUN0)) LI Y} 0} PAUINJAI dJe soxe) predu) “I0}JLaIdY) YIUOW OB [RUOIIIPPE
%S T uay) ‘T Ke]N 01 8T TLIAV - %6°L LT - T [UAV - %9 “T¢€ - 9T YdIRIN - %S+ “ST-T YSIBIN - %€ ‘8T-91 AIeniqo,
- 0461 aIe saneudd “Ajjeuad noyim ¢ Areniqa 03 [ Alenue[ onp Ie ‘Jo0YdS pue IFe[[IA UBY} IO ‘SAxe], (7)
"SSOUPIqOpUI papuoq St Jo 3sardul pue [ediourrd Aed 03 parmbax 9q Aewr yorym umoJ,
oy ur Ky1adoad [ear ojqexe) U0 SoOXe) WAIO[BA PB 0] 199dSal yIm Junowre 10 d9jel 03 Se JAYID ‘UorewI] ou st a1y, (1)

‘SHLON
0901LS TV S0€00S €Y 910091+ 910vSEYY 9796C¢°¢ SL3VIV'T ISLY16°C 010¢
ovieEy9'1vy 0€Ivee' v ELTOIL6E €LToEL’ Y 911TETS 0L20LEC 918198°C 600¢
ELYSLS 1Y YsTro oy 00LLOT 6¢€ 00LLES TV 0SCISTS 6€8LEEC L1yEI8'C 800¢C
L6voCL ¢y 9GL6SE9¢ YolIvST8¢E Y619 0t 9¢€CS06'Y LS9¥8TT 6L50C9°C L00¢
£€8970¢'8¢ 88STLY'SE 0€850¢°LE 0€8S15°6¢ eclor8y Sy0TTC 189619°C 900¢
10¥698° 1+ 0651697¢ 0861109¢ 0861¥1°8¢ VI88SLY ELYSEL'T 1S€€C9°C $00¢C
8€CS0T 0Oy 1€L8LOCE CSIL8IVE CSILEL9E 65v108Y (4848 4 LY€T69°C ¥00¢
[1820¢°6¢€ 9LITIOVE 9101LLYE 91019L79¢ ELETLY Y VLLLYO'C 665€C9°C €00¢
88ELCIVE 16L8LS°EE 9TS08S°¢¢E 9TS0EYr € GECBESY LTI6LE'] 80v65S°C ¢00¢
LS8068°TES STITLLTES 0IveEPSEE $ €Iv19Tse  § P8I60LY  § 60¥VLLO'T § SLLIELT  $ 100¢

IASE[[IA ISB[[IA ISB[[IA ISB[[IA vy XeJ, v Xe ], ey Xe], RCEJN
IpIsInQ JIpIsInQ IpIsInQ IRERI (| Kemysig UMO J, [BIUID)
umog, umoj, umog, 1oL
BIIUIS ISIAN sinquiey Yied pIeyd.iQ
saey xe |, surdde[roaQ $9)BY 1991I(] UMO ],

(pajipneu)) — S.183 X [BISI] UL, ISBT
UMO I, UIYIIA\ UODEIOT JILYSI( [00YIS Aq PIYISSE[D
(000°1$ 19d) sayey xe ], K)1adoaqg 1Lnsiq
[00Ydg pue (3[qed[ddy Jy) a3e[IIA ‘Umo], ‘Ayuno) pauiquo)
MAOA MAN AV QAVHIAQ 40 NAMOJ,



“vIl-

SOXE ], JO IQAIOY e PIeyol() JO UMO [, IO[D-3Ied pIeydI( Jo a3e[[IA :90In0g

910¥SE VY CI99LL'8 8LLLOY'LT 9296C¢’S 0000SLC 010¢
ELTOEETY C9L8IY'8 $6€890°9¢ 911¢CETS 0000¢9°C 600¢
00LLES 1Y 0¥C0LT'8 012989°¢¢ 0ScIST'S 0000€S°C 800¢
Y61¥C9°0v 6817¢96'L 697S8¢°ST 9¢CC06'v 0000L€C L00T
0€8S1S6¢ 8E€96¢°L 65€690°SC ee10v8y 00001¢CC 900¢
0861118¢ 05600¢9 90¢C86'¥C YT88SLY 000001°C $00¢
CSILEL9E 0S880C°9 ev8ELY €T 6Svv08y 000050°C ¥00¢
91019L79¢ 008SCY9 ev8ELYET ELEILOY 000066°1 €00¢
97S0ey € S99v¥0°9 9TEL66CT CECBESY 000058°1 200¢

eIv19Tse § ¢Iv190°9 $ YISTLL'TT $ L8ILLSY § 0000S8°T  § 100¢

[®10], Ajuno)) [00YydS UMOJ, ATB[[IA Ied X

sdjey XeJ,

(pajipneu()) — S.I8I X [BISI] UL, IS8T
PLDSI [00YdS [6HUI) NAed PIeydIQ — YI&d PIeydIQ Jo ISe[[IA
(000°1$ 19d) sayey xe ], A1aadoag
MAOX MAN SV QAVHIIQ 40 NMO L,



-CIT-

SOXB I, JO JOAI_IY MI1ed pIeydl() JO UMO]J, :93INn0§

910¥09°1v CI99LL'8 BLLLOY'LT 9796C¢’S 010T
ELTOIL 6¢ C9L81Y'8 $6£890°9¢C 911¢CETS 600¢
00LLOT 6€ 0¥C0LT'8 012989°6¢ 0SCIST'S 800¢
Y61¥ST 8¢ 6817£96°L 691$8¢°ST 9¢Cc06'y L00¢
0€8S0¢°LE 8€€96¢°L 65€690°5C ee1ov8y 900¢C
086110°9¢ 05600€9 907C86'17¢C YT88SLY c00¢
CSIL8I Ve 0S880C9 EV8ELYET 6SYY08Y 00T
9T0ILLYE 008SCY9 eV8ELY €T ELETLI Y £00¢
97S08s°EE S99v¥0°9 9TEL66CT CECRESY ¢00¢

0IvEPSEe § CIv1909  $ VI8TLL'TTS r8I60LY  $ 100¢

18101 Auno)) [00YydS uMo, YN

sajey XeJ.

(pajipneu()) — S.IBI X [BISI] UL, IS8T
PLDSI [00YdS [1UI) NIed PIBYIIQ — ITL[[IA IPISINQ UMO],
(000°1$ 19d) sayey xe ], Ayaadoag
MAOA MAN AV QAVHIAQ 40 NAMOJ,



“911 -

SOXB I, JO JOAI_IY MI1ed pIeydl() JO UMO]J, :93INn0§

S0€00S ey CI99LL'8 L90Y6£°6C 9796C¢’S 010T
0¢1yee’ v C9L81Y'8 CSTELT 8T 911¢CETS 600¢
Yesey9 oy 0¥C0LT'8 Ye01¢C LT 0SCIST'S 800¢
9CL6SE9¢ 6817£96°L [€0T6Y €T 9¢Cc06'y L00¢
88CILY'SE 8€€96¢°L LITSETET ee1ov8y 900¢C
065169 v¢ 05600€9 9181€9°¢C YT88SLY c00¢
[€L8L6CE 0S880C9 cers96°1¢ 6SYY08Y 00T
9LICI0 Ve 008SCY9 €00S16°CC ELETLI Y £00¢
[6L8LSEE S99v¥0°9 165566°CC CECRESY ¢00¢

sricLLze  $ CIv1909  $ 61S100°CT$ r8I60LY  $ 100¢

18101 Auno)) [00YydS uMo, YN

sajey XeJ.

(pajipneu()) — S.I8I X [BISI] UL, IS8T
LDSI( [00YIS [NUI) SINqUIBE — ISB[[IA IPISINQ UMO,
(000°1$ 19d) sayey xe ], Ayaadoag
MAOA MAN AV QAVHIAQ 40 NAMOJ,



SLIT-

SOXB I, JO JOAI_IY MI1ed pIeydl() JO UMO]J, :93INn0§

0901LS Ty CI99LL'8 CT8YIY'LT 9796C¢’S 010T
orLey9' 1y C9L81Y'8 C9TCO6°LT 911¢CETS 600¢
ELYSLS 1Y 0¥C0LT'8 €86¢€51°8¢ 0SCIST'S 800¢
Lev6cL ¢y 6817£96°L 99L098°0¢ 9¢Cc06'y L00¢
£€8970¢°8¢ 8€€96¢°L ¢17990°9¢ ee1ov8y 900¢C
10v698° 11 05600€9 LT9608°0¢ YT88SLY c00¢
8ECSOT 0¥ 0S880C9 6C6161°6C 6SYY08Y 00T
[18C0¢°S¢ 008SCY9 8€950CT YT ELETLI Y £00¢
88ELTIVE S99v¥0°9 88IP¥S €T CECRESY ¢00¢

LS8068°CE  $ CIv1909  $ 1920C1°CC$ r8I60LY  $ 100¢

18101 Auno)) [00YydS uMo, YN

sajey XeJ.

(pajipneu()) — S.I8I X [BISI] UL, IS8T
JLISI(J [00YIS [BIIUID) BIIUIS ISIA — ISE[IA IPISINQ UMO T,
(000°1$ 19d) sayey xe ], Ayaadoag
MAOA MAN AV QAVHIAQ 40 NAMOJ,



-8IT1-

J0SSaSSY YIed pIeydi() JO uMO ], 93In0S

%001 87SESO9LTT $ %001 6STHOV ISY'T $ uonEN[EA PISSIsSy J[qexe] [e10]
%L8 'L TEITLST6 S %ETL 7S9TLOLOT S e
%070 01  008¥S9t %000 - - [eLysnpuy L1PM TTBIN
%950 L 00S‘1¥9°9 %000 - - Jurmoenuey uonerodio) Ayeay dra
%290 S oveoveL %000 - - [EIUSPISOY/ W) UeyjeN ‘u0sIopuag
%000 - - %€ 0 0T  000°0TI°S SOWIOH SulsImN Uuo[D) pIeydI0
%140 6  O0SYILLY %910 6 01¢'878°9 [1e30y/[e10Joto ) 131,
%811 v 00F I¥8°El %€S°0 8  00v'I¥8°L SQWOH SursimN sanadord py Joulry
%000 - - %650 L 009°%9L‘8 sjuounpredy D171 uewploy - Sunox
%000 - - %€9°0 9  8EPTLT6 [Te30y/[BIDIOUIIO.) DT 31ed pIeydI0 IAd
%YT'1 I TS06ESyI %TL'0 S S89°LI90I Anmnn sen [on [euoleN
%S0 8  SLO'69T'S %€8°0 v SLTYPETI [1230/[IDIOUILIO.) D171 Suissor) 1oxeny
%ET'1 T 006°LOY‘P1 %060 € 000°09¢°€I sjuowpedy  (s9)e100ssy Nied pIeyolQ AJIouLio))
Sded pIeydI0 L
%I1T1 € 085°0TTYI %160 T PS8PPSEl Anmn SeD) 2 OLIOJ[H Je)S JI0X MON
%650 9  S00°188°9 $ %IET I 06088€°61  $ Anmnn UOZLIDA
N[EA PISSISSY  quey N[ A JN[BA PIsSISSY  juey IN[BA ssoursng Jo adA g, JoAedxe I,
dIqexe ], PIssassy dIqexe . PIssassy
UMOJ, [eI0 L, dIqexe . UMOJ, [®I0 ], dIqexe .
JO 938U J JO 33eIuddIg
1007 0102

(payipneu ) — 03y SIBI X dUIN PUB IBI A JUd.LIN)D)

saafedxe ], K)aadoag redurig

MAOA MAN AV QIVHIUQ 40 NAOL



-6l -

SOXE |, JO ISAIIY MIed pIeydl( JO UMOJ, 93In0S

"KAQ] XB) SI1 JO 94,00 | SUIAIO0AI JO PAINSSE SI UMO [, Y} ‘Sny [, "Ajuno)) ayj 03 swoyl predun
snjd oouereq oy Sumnual 03 Jorxd s3oLnsIp [e109ds pue spunj [[& JOJ SAIAJ[ Xe) [[NJ JIOY} SUIRJOI UMO 9U ] ‘Wi 03 9[qeied oie
sonreuad pue soxe) predun [[e SwI) YOIYM Je ()€ dun[ JOJJB 9OUBUI] JO JOUOISSIIIO)) AJUNO)) LI Y} 0} PAUINIAI SI [[OI X&) Y[,

131Jealay] [juotl [oed pappe %S|

%S’L 1 AeN - 81 [dy
%9 LT -1 1dy
%S 1€ - 91 Yyore
%€ SI-1 yoreN
%S°1 8T - 91 Areniqoq

e sanfeuad Ayeuad noynm yig| Areniqa, 03 | Arenue( anp dJe sjuowiAed xe ],

SOIAQ[ UMO I, 93 J3Im Paf[Iq Apurol oxe yorym soxey A110dod [8a1 Ajuno)) oL 10§ SUI[Iq 9U) papn[our AAJJ [€10) Y[,

%¢EE°L6
%CL'L6
%¢€8°L6
%6¢°L6
Y%LL L6
%LT L6
%8LL6
%6896
%EL 96
%L6°S6

uinyay jo e v
P3399[[0)) 33eIUIJ

909°778°6¢
998°GLL 8T
08L°€S8°LT
9G6L°S¥T 9T
LS9°T09°¥T
800°09¢°TT
8TEseLIT
600°91L°0C
L0OSS0E°61
786°SH0°61

$

Wiy Jo 93e( IV
uonBdN0D [¢I0L

00Z°0¥9°0¢
01€°9%¥ 6T
L98°0LY 8T
891°8%6°9C
S6¥°€91°6C
T0£°886°CC
979°0T8‘I¢
001°18€°1C
170°856°61

SE99P8°6l $
KA [BI0L

010T
600¢
800¢
L00T
900¢
c00¢
00T
€00¢
<00¢
100T

18I X

(pajipneu()) — S.IB3 X [BISI] U], ISt
SUONII0)) pue SAIAIT xe ], Ay1adoag

MAOA MAN AV QIVHIUQ 40 NAOL



-0C1 -

€Ly %S0 %591 000°S80°¢1 000°0€0°S 000°SS0°8 010¢
gee %¥0 %L11 000°09T°6 000°009 000°099°8 600¢
19¢ %0 %9C'1 000°086°6 000°0S9 000°0€€°6 800¢
L6E %S0 %8¢’1 000°0L6°01 000°00L 000°0LT°01 L00T
9Ty %9°0 %871 000°SLL 1T 000°00L 000°GLOT1 900¢
6CY %9°0 %611 000°0S8°11 - 000°0S8°11 §00¢C
91¢ %S0 %01°1 000°STL'8 . 000°STL'8 ¥00¢
443 %S0 %0C'1 000°005°6 . 000°005°6 €00¢
CLE %L0 %0¢’1 009°1LT°01 - 009°1L2°01 00¢
SOl %cC0 %LE0 000°016C $ - 000016 $ 100¢

eyde) Aydoag dwoduf 199 [®)0 ], dlqeAed spuog IBd X

BEE | Joanjep [euo0sIdg JO S9)ON uonesnqQO
dlqexe], [en)dY LY AIGARER | [BIUID)
A3.IUAIIJ

(pajipneu()) — S.IBI X [BISI] UL, ISt
193 SurpueysynQ jo soney
MAOA MAN AV CIVHIIQ 40 NMOJ,



- 11 -

010T/0€/9 SIO0YIS PUe 0[0Z/1€/C] KUN0D ‘010T/1€/21 UMOL - PapIaoid ejep Jua0dI JSOU 19 :99IN0S

10111 oY} JO 93eju0o1dd B SB UMO ], AU} JO ONJBA PISSISSE AU} UO PIseq Paje[nofed uadq sey IILSIp [0oyds yoea Jo 1qop urdderrono ay
-Ayuno)) o Jo 03.1u0010d B SB UMO ], 9} JO dNJBA PISSISSE ) UO PAseq paje[nofed uadq sey dLIg Jo Ajuno)) ayp 1oy 1qop Surdde[zoa( (7)
‘syr] 1qop A1oimge)s jo uoneindwod o ur ‘1oy parjdde JT popnjoxd oq Aew pry Surping 91el1S Aq popunj ssaujqopur [00y0S Sk [[om Se
SIUQWIA0IdW] JOMIS UTBLIDD pUB J[qEePN]OXD SI SUSWA0IdW] IR A\ 0} PAIB[OI SSAUPIIQIPUL UTBLID S9INJeIS 2Je)S 10 X MON Iopun) ()
‘SHLON

LTSYLL'TY $ 1786899 $ 6v8°0SL°86C $ 069°0vS°S9L $ 192 SurddepAQ pue 3231 pajewnsy [BI0],
LTE088°CE 179°S68°LSY 6¥0°09S+6C 069°SSHTSL 199 SurddepraaQ pajewnsy [e10],
180°T1¥ %11 Y 018°€66°6 061°9€¥°LT 000°0€Y°LE OLNSI(T [00YOS [EIU)) BOAUS JSIA
T0L°€S9°8 %S0’ 18 007°9L9°01 009°116%C 000°885°S¢€ OLSI(T [00YDS [eNU)) Sied pIeydiQ
0£0°98 %06'8 007996 009°€EY'S 000°00%°9 1LSI [00YOS [eNud) Smquiey
“maoﬂbmﬁg Mooaom
€16°6TLCT %bt'S 1€0°6ST9¢Y 6S9°8LL9ET 069°L£0°€L9 o Jo Ajuno)
199 Surddefzon parewnisq
00C°+68°8  $ % 007001 00T'v68°8  $ 008061t $ 000°S80°€T $ SIed pIeydIQ JO umo],
1199(J 10311 parewinsy
uon.aog dIqednddy ssaupajqapuy SUOISNPX ssoupa)qapu| LINN TVINANNIIAOD
aed paeyaarQ 3. PN pajyewnsy $S0.11)
Joumog, Jied paeyd1Q m
Joumog,
Q)

(paypneun) — 0107 ‘I€ 19qUINI( JO SV
149 SANIANIY [BIUIWLIdA0Y) SurddeaaQ) pue 32341(q

MAOA MAN AV QIVHIUQ 10 NAOL



-l -

“19[[0ndwo)) 9181 oYy JO 9P S0 A MON JO 03eIS Y3 03 310day] [eIOURUI,] [eNUUY Ied PIBYIIQ JO UMO], :90IN0S

‘ssaupaiqoput [[e uo [edrourid pue jsa1ojur Aed 03 1eak [BOSI)
Aue Uy 9JB)S9 [BAI UO X} AQ UMO], ) Aq PIsTel 9q Avwl 1By} JUNOWE Y} UO UOIILIWI] [BUONNIIISUOD OU ST a1y ], (€)
"SSOUPA)QIPUI NS OPN[IXI AJ[RULIOJ JOUURD I OS
uonesrjdde yons papruqns jou sey umo], oy, ‘1orondwo)) 91e1s ay3 jo reaosdde [eoruyod) oyp pue 03 uoneordde
uodn umo, ay3 Jo 1omod JULLINOUL }qap Y3 SUIUIRLIAISE UL ‘QuII} AUB JB POPN[OXd 9q ABW 86| 01 796 WO}
porad oty Sunmp SINI[19.] J9MIS JO UOTIINIISUOD U} JOJ PAJOBIIUOD SSAUPIQIPUL ‘UOIIMINISUO)) 18IS Ay} Jopu) (7)
"91)S IO X MIN] JO SUMO], JO JII| 3qap AJ10ads me dourul [BO0T 9y} JO ()] U0Nag Jo suoisiaoxd ayy, (1)

‘SHLON
% 889 paisneyxo 1omod Suroeu09 1P JO 28BNV
$06°06£°0CI  $ NIDOYVIN L99d TVOHT
0027688 | 3qop 03 9[qedrjdde ssaupaiqopur jou JO JUNOWE [€10 ],
0080611 009°LEE suoneudoidde 103png
00T°€S8°¢E Spuoq 17BN\
:Me] £Q POMO][e SUOT}ONPap IOTIO0 SSAT
000°S80°€1 000°0€0°S puny syoofo1d reyde)
:sojou uonedionue puoq JurpueisinQ
000°0L0°S spun,J 1oLsI(] [e109dg
000°686°C$ puny Kemygig

:1qap papuoq Surpueising
1wy 39 03 9[qeorddy 1g9( Jo unowry

Sor°s8zecl  $ (1 910N) uoneneA [[NJ 95RIIAE JO 94/ - JWIT 1G]
0L0°0€69¥8°T $ uonen[eA [[n,] 93eIAY
6v€0S9v€T’6 $ uonen[eA [N SIedx 9AL] - [B10].
CO1°SYIPSST 010¢C
09L°LLT‘6€ST 600¢C
SLLTLOBEY'T 800¢
EV8°LY90STT L00C
0L6°1SL901°T $ 9002

1€ 10quooa(] 1k (suondwoxy 101y) A110doid [BaY JO dN[BA [BNIOY PIjewWISH

(p3y1pneu) — 10T ‘1€ 12qUINQ JO SV
uIdaeA 1q3( [8397 Jo uoneindwo)

MAOA MAN AV QIVHIUQ 10 NAOL



- el -

10LSIJ [00YOS [eNUd)

Jied pIeydIQ pue sonsiels 10qe Jo neang ‘roqeT Jo judwireddq ‘ST pue 000 SnSUd) ‘neaing snsud)) ‘ST :90In0g
%6'S SSe'S %6°8¢ %668 vy 769°8C £08°096°T6L LEY'LT 010T
%S9 99T‘S %6°'8¢ %668 vy 769°8C ¥08°096°T6L LEY'LT 600¢
%6t 116°S %6'8€ %668 vy 769°8C £08°096°T6L LEYLT 800C
%It €8%°S %6'8€ %668 vy 769°8C #08°096°T6L LEYLT L00T
%8¢ 8¢S %6'8€ %668 v Iv 769°8C £08°096°T6L LEYLT 9002
%0t I¥€°S %6'8€¢ %668 v Iv 769°8T £08°096°T6L LEY'LT $00¢
%T'Y ovT's %6'8¢ %668 V1Y 769°8T £08°096°T6L LEYLT 00T
%yt vLT'S %6°8¢ %668 vy 769°8C £08°096°T6L LEY'LT €002
%E €6€°S %6°8¢ %668 vy 769°8C £08°096°T6L LEY'LT 2002
%9’ €8€°S %6°8¢ %668 vy T69°8T $§  ¥08°096°T6L LEY'LT 100T
ey juduujjo.auy J9YSIH 10 JYSIH 10 EY 3% qwodu | Jwodu| uonemdog JBIX
judwAojdudun [00Y2S 32133 Jjenpe.in) URIPIA [euosadd [euosJdd Jepudje)
JquIdd s, 10[dydeg [00Y2S Y31 ende)
JUIJ ELICARER | J3d

(pajipneu)) — SIBI X JIBpUI[B)) U, IS8

sd1spelS druouody pue dydeadowdq

MAOA MAN AV QIVHIUQ 10 NAOL



1%

10} doj ur payuer JoN /N

"9[qB[IBAR JOU SeM 0Fe S1BdA JUIU JOJ UOIBULIOJU] :9JON

"9010UI0)) JO Jdquiey)) JIed PIeydI( JO UMO], :90IN0S

ws9 L

%C €5 L£9°€ %C CS yILe
%S9°€ 0 0ST /N N AN
%08°¢ 8 09¢ A/N AN U/N
%86°¢ L LT A/N AN U/N
U/N /N AN %CL'E 0l S9¢C
%S9°¢ 6 0S¢C %98°¢ 6 SLT
/N AN W/N %88°¢ 8 9LT
%Ly 9 ¢8¢ %00 L ¢8¢
%8¢y S 00¢ %CTY 9 00¢
/N AN AN %9¢ Y S 0I¢
%I1°S 4 0LE %VLY 1% LEE
%¥S'S € 6LE %I1ES € 8LE
%859 C 0S¥y %¢€0°L C 00S
%00°CI I 128 %LO'T1 I 88L

judwiAodwry Yuey sodAojdwy judwiAodwy uey sddAojdwy

UMoJ, 801,
JO 938U J

UMOT, €10,
JO 938U

8007

0107

JuowAo[duwd uMo |, [810} porewnsg

[e10L

SQI30[OUd9 [, U0I[IB)

"00) WNJB[OYIUIA

ouj ‘saLSnpu] Jewken)

KIozy

Surpruy

SWIOISAS UOISSITA Weyqo))
JOUBRA Joeq Joyieq

Nied pIeydIQ Ik dIe)) AIN[0sqQy
dnoin sAnjowoiny dumo |,
PIBDOIN

dnoin oy 1IOH 1S9

IN0S 939[[0)) Ajunuo)) LI
S[00yoS [eNud)) MyIed pIeydI)

JoKopduyg

(payipneu()) — 03V SIBI X OM [, PUB JBJ X JUJ.LIN))

s.Rfojdury edurg

MAOA MAN AV QIVHIUQ 10 NAOL



-6l -

sjuswiIedo(] UMO [, SNOLIBA  :90INOS

€01 LO1 011 41 601 il ST1 801 011 601 oL
1 I I I I I I I I I SIIIAIIG I0TUIG
C C € € 4 C I I - - {UHLERREN |
€ 4 b b b b S 9 9 L SunysIy % Jomos
8T 0€ 01 I 11 I 1 01 6 01 Suneowsuy
01 01 0¢ 0¢ 6C 43 43 6C 0¢€ 0¢ Aemysry
4 I I I I I I I I - jsodwo)
SYI0AN IM[qng
- - - I I I I I I I [onuo) 3o
b b b S S S S S S b SUBIJIALD
0€¢ 43 €€ €€ 43 43 43 43 43 43 SIUJO
RMod
b € € € € € € € € € FI[D uMOL,
- I ¢ ¢ C C C C C C Surpig 1M /XL
I I [ I I I I I I - Suruuelg
€ C C C C € € € b b QOUBURIUIEIA
C C C C C C C ¢ C C aonsnf
I I I I I I I I I I srodwo)
b S S S S S S € v v Suipying
b b b 3 € b b € b b J0SSASSY
b b 4 4 4 4 4 4 14 14 Josiatedng/Sununoddy

JUSUILIIAOL) [BIIUIL)

wWeI30.1J/U0noun,q

0107 6007 8007 L00T 900¢ $00¢ ¥00¢ €007 007 1002

(pajipneu()) — SABI X [BISI] U], IS8
wea30.1J/uonduny Aq sddAojdwy JUSWUIIA0L) UMO [, Jud[eAImby swn-[ng

MAOA MAN AV QIVHIUQ 10 NAOL



=971 -

80€°8 vor°'6 ¥8S°01 8¥9°01 vOP'S LLOY $89°¢ - - -
93 0¢ Ie 8¢ 0o o o - - -
€ (4 € S %4 - - - - -
0¢ 87 IS CL 8¢ - - - - -
8 6 4! 0T 1 4 9 L L S
14 0L 78 ¢8 €9 [4S Ly IL 08 €L
T8T°€T $T0°CT 601°€C S6L°TT 91¥°TC T6v°0T 8¥1°0C v0T'61 8LE61 LLO9T
vS8e LSTE 01€€ 015°€ Tes'e 0LL'E 06¥°¢ 60v°¢ T69°¢ -
v10°€ L8I°E SPIe 109°C SSEy 90Ty 12943 9€1°¢ 08€°¢ 69L°C
80¢ 161 LEE 88¢C (43 1489 Iy 894 94% ey
€56 8SI°1 9TT'1 056 L8T°] 899 1€9 €CL LSL GEs
LITT 0S€°l €ee’l 006 0€9°1 LSO°1 S9T'y 860°C S68°1 ST8°1
SSt'6T 8¥1°9C 0S6°9€ 008°9C €SL1T 009°91 0T6°TT 060°81 L66°LT 0687C
SYLS1T 1L8°1¥E ¥90°10v  901°0LE €LY T9€ 010°96€ L86°16€ €6S°L0€ 9Y8°16T  LSLYYE
L3 911 19 L9 ST (4] LTI LS L1 081
0¥8 €L8 9¢8 016 £ec LLT 98¢ 638¢ SC8 6¢l
G8LE 1€6°C 16€°S 08¥°S 9849 06%°9 18°S 189 vy 95S°C
6¢ 8¢E ¥6C 69¢ LET 871 871 3yl 89¢ PSl
110°1 €T6°1 968°1 vyl SILT 6Ly €01 €0T’1 6Th'1 rES
ILS 68 €L9 9¢L 00L €65 €99 (439 10S 699
0107 6007 8007 L007 9007 S00¢ v00¢ £00¢ 007 100¢

syuou)redo( UMO], SNOLIBA :90IN0S

uonedionted weidold
uoneBIIII pue SHIed
paaredar sajoyiod
(somur) SuroeyINsaI 1991S
sy oM drqnd 13y31Q0
(uonerodo syuowr § UO paseq - Aep
1od spie4 o1qno) pasodwod 91se A

jsodwio)
oSesn [[00 o[ewo

o3esn [[90 9[BIN
S[[ed [e10L
SI[ed 116
SUOIIB[OIA OLJRL], 29 J[OIYIA
suone|oIA Junjieq
S1SQ118 [BOISAYJ
Ijod
PIssasse sauly [IAID)
PISSASS® SAUL [BUIULID)
PISSISSE SAULJ A[OIYA JOJO]N
Ppassacold sased [IA1D)
Ppassacoid sased [euruL)
Passa001d $asBD 9OIYIA J0JOIA]
nsnp
pajonpuod suoroadsur I1,]
pajonpuod suonoadsur Jupjing
pansst syuiod Suipjing
Surping
JUIWIULIIA0S [BIIUID)
we.rdoag/uonouny

(pajipneu()) — SABI X [BISI U], IS8

wea3o.1g/uonduny Aq s10jedipuj sunpesddQ
SUOA MAN AV QAVHIAQ 40 NAMOJ,



01

08¢

€8S°¢

4!
96

¥0°0

00

0T

08¢

€86°€¢

4
96

060

0’1

0T

LT

€86°¢

4
96

LLO

0L°0

0T

eCl

196°¢

4!
S6

€co

$6°0

67S°€

4!
v6

9T¢

01
8CT1

14283

- LT -

691

¢l
91

8C'1

8
9’1

870

v o

erl

4!
¥9°'1

muﬁwaﬁm&og UMOJ, SnOLIBA :92IN0S

(So[ru) SIoMOS AIBIIUBS MIN
BEYVEIN

SJUBIPAY OI1] MON
(So[Tuu) surewr Iojem MIN
REI1 VY

Sp[eY [[Bq100}/19990S
spuowrelp [[eqyos/[[eqosed
spunoi3<e[q
a8ea10y

UonEIINII pue syIed

SIYSIIONS
SuLdUISUY

S[euSIs ouyeI].
(so[mu) s300m8
KemySig

syun [oxned
S[[eD
suone)g
Mog

SO
a=QE=.~Q>Qw [eRUdH)

0107

600¢

800¢

L00¢

900¢

S00¢

¥00c

€007

007

100¢

weagoag/uonoung

(pajipneu()) — S.aABI X [BISI] U], IS8

wea30.ag/uondunyg Aq sdnsnels 13ssy [ede)
A0 X MAN MAVJ QAVHIA(Q 40 NAMOT,



